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�
��7KH�VXEGLYLGHU�VKDOO�VXEPLW�D�FRPSOHWHG�DSSOLFDWLRQ�
��7KH�VXEGLYLGHU�VKDOO�VXEPLW�WKH�UHYLHZ�IHH�
��7KH�VXEGLYLGHU�VKDOO�VXEPLW�RQH�RULJLQDO�SULQW��GUDZ�LQ�LQN�RQ�

UHSURGXFLEOH�ILOP�DW����[����LQFKHV���
��7KH�VXEGLYLGHU�VKDOO�VXEPLW�WKUHH�����DGGLWLRQDO�FRSLHV�RI�WKH�ILQDO�SODW�

WR�WKH�3ODQQLQJ�'HSDUWPHQW�
����7KH�VXEGLYLGHU�VKDOO�VXEPLW�D�ILQDO�SODW�IRU�DOO�RU�SDUW�RI�WKH�DSSURYHG�

SUHOLPLQDU\�SODW�ZLWKLQ����PRQWKV�RI�WKH�SUHOLPLQDU\�DSSURYDO�GDWH�
�

� '$7(�2)�35(/,0,1$5<�3/$7�$33529$/�BBBBBBBBBBBBBBBBB�
����7KH�ILQDO�SODW�VKDOO�FRQIRUP�VXEVWDQWLDOO\�WR�WKH�SUHOLPLQDU\�SODW�DV�LW�

ZDV�DSSURYHG�
����7KH�ILQDO�SODW�VKDOO�EH�SUHSDUHG�E\�D�SURIHVVLRQDO�ODQG�VXUYH\RU�DQG�RU�

HQJLQHHU�
�����7KH�ILQDO�SODW�VKDOO�EH�GUDZQ�DW�D�VFDOH�RI�QRW�PRUH�WKDQ�RQH�KXQGUHG�

������IHHW�WR�RQH�����LQFK�
��)LQDO�SODWV�RI�D�VXEGLYLVLRQ�VKDOO�EH�DSSURYHG�E\�WKH�3ODQQLQJ�

'HSDUWPHQW�DIWHU�WKH�VXEGLYLGHU�KDV�FRPSOLHG�ZLWK�RQH�����RU�D�
FRPELQDWLRQ�RI�WKH�IROORZLQJ�UHTXLUHPHQWV�QRW�H[FHHGLQJ������WLPHV�
WKH�HQWLUH�FRVW�RI�LPSURYHPHQWV�DV�SURYLGHG�KHUHLQ��
��$OO�UHTXLUHG�LPSURYHPHQWV�KDYH�EHHQ�LQVWDOOHG�LQ�DFFRUGDQFH�

ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�RUGLQDQFH��RU�
��$�ERQG�RU�FHUWLILHG�FKHFN�IURP�D�EDQN�RU�RWKHU�TXDOLILHG�

ILQDQFLDO�LQVWLWXWLRQ�DXWKRUL]HG�WR�GR�EXVLQHVV�LQ�1RUWK�&DUROLQD�
KDV�EHHQ�SRVWHG��ZKLFK��VKDOO�EH�SD\DEOH�WR�/HQRLU�&RXQW\�DQG�
VKDOO�EH�LQ�DQ�DPRXQW�HTXDO�WR������WLPHV�WKH�HQWLUH�FRVW�
�0867�35(6(17�7+5((�&23,(6�2)�%,'6�)25�3522)���
DV�HVWLPDWHG�E\�WKH�VXEGLYLGHU�DQG�DSSURYHG�E\�WKH�
'HYHORSPHQW�5HYLHZ�%RDUG��RI�LQVWDOOLQJ�DOO�UHTXLUHG�
LPSURYHPHQWV�RU��

�
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��$Q�LUUHYRFDEOH�OHWWHU�RI�FUHGLW�LVVXHG�E\�D�EDQN�RU�RWKHU�
TXDOLILHG�ILQDQFLDO�LQVWLWXWLRQ�DXWKRUL]HG�WR�GR�EXVLQHVV�LQ�1RUWK�
&DUROLQD�LQ�D�IRUP�DSSURYHG�E\�WKH�&RXQW\�$WWRUQH\���7KH�
LUUHYRFDEOH�OHWWHU�RI�FUHGLW�VKDOO�EH�SD\DEOH�WR�/HQRLU�&RXQW\�
DQG�VKDOO�EH�LQ�DQ�DPRXQW�HTXDO�WR������WLPHV�WKH�HQWLUH�FRVW�
�0867�35(6(17�7+5((�&23,(6�2)�%,'6�)25�3522)���
DV�HVWLPDWHG�E\�WKH�VXEGLYLGHU�DQG�DSSURYHG�E\�WKH�
'HYHORSPHQW�5HYLHZ�%RDUG��RI�LQVWDOOLQJ�DOO�UHTXLUHG�
LPSURYHPHQWV�

��7KH�H[DFW�ERXQGDU\�OLQHV�RI�WKH�WUDFW�WR�EH�VXEGLYLGHG�IXOO\�
GLPHQVLRQHG�E\�EHDULQJV�DQG�GLVWDQFHV�

��7KH�ORFDWLRQ�RI�ERXQGDU\�OLQHV�RI�DGMRLQLQJ�ODQGV�
��$GMDFHQW�VXEGLYLVLRQV�LGHQWLILHG�E\�RIILFLDO�QDPHV�
��$GMDFHQW�VXEGLYLVLRQV�LGHQWLILHG�E\�]RQLQJ�GHVLJQDWLRQV�
��7KH�DFFXUDWH�ORFDWLRQ�DQG�GHVFULSWLRQV�RI�DOO�PRQXPHQWV��PDUNHUV��

DQG�FRQWURO�SRLQWV�
��6XIILFLHQW�VXUYH\LQJ�GDWD�WR�GHWHUPLQH�UHDGLO\�DQG�UHSURGXFH�RQ�WKH�

JURXQG�HYHU\�VWUDLJKW�RU�FXUYHG�ERXQGDU\�OLQH��VWUHHW�OLQH��ORW�OLQH��
ULJKW�RI�ZD\�OLQH��HDVHPHQW�OLQH��DQG�VHWEDFN�OLQH��LQFOXGLQJ�
GLPHQVLRQV��EHDULQJV�RU�GHIOHFWLRQ�DQJOHV��UDGLL��FKRUGV��FHQWUDO�
DQJOHV��DQG�WDQJHQW�GLVWDQFHV�IRU�WKH�FHQWHU�OLQH�RI�FXUYHG�VWUHHWV�
DQG�FXUYHG�SURSHUW\�OLQHV��WR�DQ�DSSURSULDWH�DFFXUDF\�DQG�LQ�FRQ�
IRUPDQFH�ZLWK�JRRG�VXUYH\LQJ�SUDFWLFH�

��7KH�ZLGWK�RI�DOO�SURSRVHG�VWUHHWV�
��7KH�QDPHV�RI�DOO�SURSRVHG�VWUHHWV�
��7KH�GHVLJQDWLRQV��SXEOLF�RU�SULYDWH��RI�DOO�SURSRVHG�VWUHHWV�
��7KH�PLQLPXP�GHVLJQ�VWDQGDUGV�IRU�DOO�SULYDWH�VWUHHWV�ZLOO�EH�

HTXLYDOHQW�WR�WKH�PLQLPXP�VWDQGDUGV�DQG�VSHFLILFDWLRQV�RI�WKH�
1RUWK�&DUROLQD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��1&'27��IRU�
VXEGLYLVLRQ�URDGV��7KH�URDGV�ZLOO�QRW�EH�UHYLHZHG�RU�DSSURYHG�E\�
WKH�1RUWK�&DUROLQD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��1&'27���EXW�
ZLOO�EH�UHTXLUHG�WR�REWDLQ�DQ�DSSURYHG�GULYHZD\�FRQQHFWLRQ�
SHUPLW�IURP�1&'27���,W�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�VXEGLYLGHU�
WR�YHULI\�WKDW�WKH�SULYDWH�URDGV�DUH�GHVLJQHG�DQG�EXLOW�WR�WKH�
1&'27�6XEGLYLVLRQ�5RDGV�0LQLPXP�&RQVWUXFWLRQ�6WDQGDUGV�DV�
YHULILHG�E\�D�OLFHQVHG�3URIHVVLRQDO�(QJLQHHU�

��3ULRU�WR�DSSURYLQJ�WKH�ILQDO�VXEGLYLVLRQ��WKH�&RXQW\�ZLOO�UHTXLUH��
��$�ZULWWHQ�FHUWLILFDWLRQ��VLJQHG�DQG�VHDOHG�E\�D�OLFHQVHG�

3URIHVVLRQDO�(QJLQHHU�WKDW�WKH�URDGV�PHHW�WKH�1&'27�
6XEGLYLVLRQ�5RDGV�0LQLPXP�&RQVWUXFWLRQ�6WDQGDUGV���

��,Q�WKH�FDVH�RI�DQ�LPSURYHPHQWV�JXDUDQWHH�RU�RWKHU�ILQDQFLDO�
JXDUDQWHH��D�ZULWWHQ�FHUWLILFDWLRQ��VLJQHG�DQG�VHDOHG�E\�D�OLFHQVHG�
3URIHVVLRQDO�(QJLQHHU�WKDW�WKH�URDGV�PHHW�WKH�1&'27�
6XEGLYLVLRQ�5RDGV�0LQLPXP�&RQVWUXFWLRQ�6WDQGDUGV�LV�UHTXLUHG�
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EHIRUH�WKH�JXDUDQWHH�LV�UHOHDVHG���7KLV�ZLOO�DOVR�LQYROYH�
VXEPLWWLQJ�DV�EXLOW�URDG�SODQV�WR�WKH�&RXQW\�

��$�+RPHRZQHUV
�$VVRFLDWLRQ�LV�UHTXLUHG�WR�RZQ�DQG�PDLQWDLQ�DOO�
SULYDWH�VWUHHWV�DOORZHG�XQGHU�WKLV�RUGLQDQFH�

��7KH�ZLGWK�RI�RWKHU�ULJKWV�RI�ZD\�RU�HDVHPHQWV�ZKLFK�VKDOO�EH�
SURSHUO\�ORFDWHG�

��7KH�SXUSRVH�RI�RWKHU�ULJKWV�RI�ZD\�RU�HDVHPHQWV�ZKLFK�VKDOO�EH�
SURSHUO\�ORFDWHG��

��7KH�GHVLJQDWLRQ�RI�RWKHU�ULJKWV�RI�ZD\�RU�HDVHPHQWV�ZKLFK�VKDOO�EH�
SURSHUO\�ORFDWHG�

��7KH�ORFDWLRQ�RI�DUHDV�WR�EH�XVHG�IRU�SXUSRVHV�RWKHU�WKDQ�UHVLGHQWLDO�
��7KH�SXUSRVH�RI�DUHDV�WR�EH�XVHG�IRU�SXUSRVHV�RWKHU�WKDQ�UHVLGHQWLDO�
��7KH�GLPHQVLRQV�RI�DUHDV�WR�EH�XVHG�IRU�SXUSRVHV�RWKHU�WKDQ�

UHVLGHQWLDO�
��7KH�EORFNV�QXPEHUHG�FRQVHFXWLYHO\�WKURXJKRXW�WKH�HQWLUH�VXEGLYLVLRQ��
��7KH�ORWV�QXPEHUHG�FRQVHFXWLYHO\�WKURXJKRXW�HDFK�EORFN�
��7KH�QDPH�RI�WKH�VXEGLYLVLRQ�
��7KH�]RQLQJ�GHVLJQDWLRQ�RI�WKH�VXEGLYLVLRQ�
��7KH�RZQHU�RI�WKH�VXEGLYLVLRQ�
��7KH�VXUYH\RU�DQG�RU�HQJLQHHU�SUHSDULQJ�WKH�ILQDO�SODW�
��7KH�GDWH�RI�WKH�VXUYH\�DQG�SODW�SUHSDUDWLRQ�
��$�QRUWK�DUURZ�
��$�JUDSKLF�VFDOH�
��$Q\�RWKHU�LQIRUPDWLRQ�FRQVLGHUHG�E\�HLWKHU�WKH�VXEGLYLGHU�RU�WKH�

3ODQQLQJ�'HSDUWPHQW�WR�EH�SHUWLQHQW�WR�WKH�UHYLHZ�RI�WKH�ILQDO�SODW�
�
7KH�IROORZLQJ�FHUWLILFDWHV��DV�DSSOLFDEOH��VKDOO�DSSHDU�RQ�WKH�ILQDO�SODW��
�
��&HUWLILFDWH�RI�2ZQHUVKLS��'HGLFDWLRQ��DQG�-XULVGLFWLRQ��VLJQHG��

0$-25�68%',9,6,216�
�

,��:H��KHUHE\�FHUWLI\�WKDW�,�DP��ZH�DUH��WKH�RZQHU�V��RI�WKH�SURSHUW\�VKRZQ�DQG�
GHVFULEHG�KHUHRQ�DQG�WKDW�,��:H��KHUHE\�DGRSW�WKLV�SODQ�RI�VXEGLYLVLRQ�ZLWK�P\�
RZQ�IUHH�FRQVHQW�DQG�GHGLFDWH�DOO�VWUHHWV��DOOH\V��ZDONV��SDUNV��FRQVHUYDWLRQ�
VSDFH�DQG�RWKHU�DUHDV�WR�SXEOLF�RU�SULYDWH�XVH�DV�QRWHG��,��ZH��ZLOO�PDLQWDLQ�DOO�
VXFK�DUHDV�XQWLO�WKH�RIIHU�RI�GHGLFDWLRQ�LV�DFFHSWHG�E\�WKH�DSSURSULDWH�SXEOLF�
DXWKRULW\��$OO�SURSHUW\�VKRZQ�RQ�WKLV�SODW�DV�GHGLFDWHG�IRU�D�SXEOLF�XVH�VKDOO�EH�
GHHPHG�WR�EH�GHGLFDWHG�IRU�DQ\�RWKHU�SXEOLF�XVH�DXWKRUL]HG�E\�ODZ�ZKHQ�VXFK�
RWKHU�XVH�LV�DSSURYHG�E\�WKH�%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�RI�/HQRLU�&RXQW\�
LQ�WKH�SXEOLF�LQWHUHVW��)XUWKHU��,�FHUWLI\�WKDW�WKH�ODQG�DV�VKRZQ�KHUHRQ�LV�ORFDWHG�
ZLWKLQ�WKH�VXEGLYLVLRQ�MXULVGLFWLRQ�RI�/HQRLU�&RXQW\��
�
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BBBBBBBBBBBBBBBBBBBBBB� �� � BBBBBBBBBBBBBBBBBBBBBB�
���������������'DWH��������������������������������������������������������� 6LJQDWXUH�RI�2ZQHU�

�
�
��&HUWLILFDWH�RI�$FFXUDF\�DQG�0DSSLQJ��VLJQHG��

&HUWLILFDWH�RI�$FFXUDF\�DQG�0DSSLQJ�
�
,�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� FHUWLI\� WKDW� WKLV� SODW� ZDV�
GUDZQ� XQGHU� P\� VXSHUYLVLRQ� IURP� DQ� DFWXDO� VXUYH\� PDGH� XQGHU� P\�
VXSHUYLVLRQ�� GHVFULSWLRQ� UHFRUGHG� LQ� %RRN� BBBBBBBBBB�� 3DJH�
BBBBBBBBBB�� WKDW� WKH� HUURU� RI� FORVXUH� DV� FDOFXODWHG� E\� ODWLWXGHV� DQG�
GHSDUWXUHV�LV����BBBBBBBBB��WKDW�WKH�ERXQGDULHV�QRW�VXUYH\HG�DUH�VKRZQ�
DV�EURNHQ� OLQHV�SORWWHG� IURP� LQIRUPDWLRQ� IRXQG� LQ�%RRN�BBBBBBBB��3DJH�
BBBBBBBBB��WKDW�WKLV�PDS�ZDV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�*�6��������DV�
DPHQGHG��
�
�
:LWQHVV�P\�KDQG�DQG�VHDO�WKLV�BBBBBBBBB�GD\�RI�$�'�����BB�
��������������
�
6HDO��������������������������������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
������������������������������������������������������������6XUYH\RU��UHJLVWUDWLRQ�QXPEHU��

�
��&HUWLILFDWH�RI�3URSRVHG�6XEGLYLVLRQ�5RDG�&RQVWUXFWLRQ�6WDQGDUGV�

VLJQHG�E\�WKH�'LVWULFW�(QJLQHHU��1&'27��'LYLVLRQ�RI�+LJKZD\V�ZKHQ�
URDGV�DUH�WR�EH�GHGLFDWHG�IRU�SXEOLF�XVH��
&HUWLILFDWH�RI�3URSRVHG�6XEGLYLVLRQ�5RDG�&RQVWUXFWLRQ�6WDQGDUGV�
�
'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�'LYLVLRQ�RI�+LJKZD\V�3URSRVHG�6XEGLYLVLRQ�
5RDG�&RQVWUXFWLRQ�6WDQGDUGV�&HUWLILFDWLRQ�DSSURYHG���
BBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�����������'LVWULFW�(QJLQHHU�
BBBBBBBBBBBBBBBBBBBBBB�
�������������������'DWH�

��&HUWLILFDWH�RI�'LVFORVXUH���/HQRLU�&RXQW\�)ORRG�3ODLQ�0DQDJHPHQW�
VLJQHG�E\�WKH�RZQHU�V��RI�WKH�SURSHUW\�LI�DQ\�SRUWLRQ�RI�WKH�SURSHUW\�LV�
ORFDWHG�ZLWKLQ�WKH�����\HDU��
&HUWLILFDWH�RI�'LVFORVXUH���/HQRLU�&RXQW\�)ORRG�3ODLQ�0DQDJHPHQW�
�
,�KHUHE\�FHUWLI\�WKDW�SULRU�WR�HQWHULQJ�LQWR�DQ\�DJUHHPHQW�RU�DQ\�
FRQYH\DQFH�ZLWK�D�SURVSHFWLYH�EX\HU��,�VKDOO�SUHSDUH�DQG�VLJQ��DQG�WKH�
EX\HU�RI�WKH�VXEMHFW�UHDO�HVWDWH�VKDOO�UHFHLYH�DQG�VLJQ��D�VWDWHPHQW�ZKLFK�
IXOO\�DQG�DFFXUDWHO\�GLVFORVHV�WKDW�WKH�VXEMHFW�UHDO�HVWDWH��RU�D�SRUWLRQ�RI�
WKH�VXEMHFW�UHDO�HVWDWH��LV�ORFDWHG�ZLWKLQ�D�IORRG�KD]DUG�DUHD�DQG�WKDW�WKH�
EX\HU�PXVW�VDWLVI\�WKH�UHTXLUHPHQWV�RI�WKH�/HQRLU�&RXQW\�)ORRG�3ODLQ�
0DQDJHPHQW�5HJXODWLRQV�SULRU�WR�WKH�LVVXDQFH�RI�FRQVWUXFWLRQ�SHUPLWV��
�
����������BBBBBBBBBB�������������������������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
����������������'DWH�������������������������������������������������6LJQDWXUH�RI�2ZQHU�
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��&HUWLILFDWH�RI�'LVFORVXUH�IRU�3ULYDWH�'HYHORSPHQWV�VLJQHG�E\�WKH�
RZQHU�V��RI�WKH�SURSHUW\�LI�WKH�VXEGLYLVLRQ�LQFOXGHV�DQ\�SULYDWHO\�
RZQHG�ULJKW�RI�ZD\V�RU�HDVHPHQWV��
&HUWLILFDWH�RI�'LVFORVXUH�IRU�3ULYDWH�'HYHORSPHQWV�
�
,�DFNQRZOHGJH�WKDW�QHLWKHU�WKH�6WDWH�QRU�WKH�&RXQW\�VKDOO�EH�
UHVSRQVLEOH�IRU�PDLQWHQDQFH�RI�DQ\�VWUHHWV��GUDLQDJH��RSHQ�VSDFH�RU�
RWKHU�DUHDV�ZKLFK�DUH�GHVLJQDWHG�IRU�SULYDWH�XVH��,��DFNQRZOHGJH�WKDW�
SULRU�WR�FRQWUDFWLQJ�ZLWK�D�SURVSHFWLYH�EX\HU��,�VKDOO�JLYH�WKH�EX\HU�D�
ZULWWHQ�VWDWHPHQW�ZKLFK�GLVFORVHV�WKH�H[LVWHQFH�DQG�ORFDWLRQ�RI�VXFK�
SULYDWH�DUHDV�DQG�VSHFLILHV�WKH�PDLQWHQDQFH�UHVSRQVLELOLWLHV�IRU�VDPH��
:KHQ�DSSOLFDEOH��WKH�VWDWHPHQW�VKDOO�GLVFORVH�WKDW�WKH�VWUHHW�V��ZLOO�QRW�
EH�FRQVWUXFWHG�WR�PLQLPXP�VWDQGDUGV�VXIILFLHQW�WR�DOORZ�WKHLU�LQFOXVLRQ�
RQ�WKH�6WDWH�KLJKZD\�V\VWHP�IRU�PDLQWHQDQFH��
�
�������BBBBBBBBBBBBBB��������������������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
����������������'DWH������������������������������������������������6LJQDWXUH�RI�2ZQHU��

��&HUWLILFDWH�RI�'LVFORVXUH���+RPH�2ZQHU¶V�$VVRFLDWLRQ��FRPSOHWHG��
&HUWLILFDWH�RI�'LVFORVXUH�IRU�+RPHRZQHU¶V�$VVRFLDWLRQ�
&RYHQDQWV��&RQGLWLRQV�DQG�5HVWULFWLRQV��
1RUWK�&DUROLQD�������������������������������������������������������������������������������/HQRLU�&RXQW\�
�
+RPH�2ZQHU¶V�$VVRFLDWLRQ�&RYHQDQWV��&RQGLWLRQV�DQG�5HVWULFWLRQV�ILOHG�IRU�
UHJLVWUDWLRQ�RQ�WKH��BBBBBB�GD\�RI�BBBBBBBBBBBBBBBBB�DW�
BBBBBBBBBBBBB�D�P��S�P���DQG�GXO\�UHFRUGHG�LQ�'HHG�%RRN�BBBBBBB��DW�3DJH�
BBBBB��
����������������������������������������������������������������������������������������������������
BBBBBBBBBBBBBBBBBBBBBBBBB�

� � 5HJLVWHU�RI�'HHGV��
��(QYLURQPHQWDO�+HDOWK�6HSWLF�7DQN�6XLWDELOLW\�&HUWLILFDWH��VLJQHG��

(QYLURQPHQWDO�+HDOWK�6HSWLF�7DQN�6XLWDELOLW\�&HUWLILFDWH�
7KH�IROORZLQJ�VWDWHPHQW�VKDOO�EH�SODFHG�RQ�DOO�VXEGLYLVLRQ�SODWV�WKDW�LQFOXGH�
EXLOGLQJ�ORWV�WKDW�GR�QRW�KDYH�SXEOLF�VHZHU�VHUYLFH�DYDLODEOH�WR�WKHP��
�
$SSOLFDWLRQV� IRU� ,PSURYHPHQW� 3HUPLWV� IRU� VHSWLF� WDQN� ZDVWHZDWHU�
V\VWHPV� IRU� ORWV� BBBBBBBBBBBBBBBBBBLQ� WKLV� VXEGLYLVLRQ� ZHUH�
UHFHLYHG� E\� /HQRLU� &RXQW\� (QYLURQPHQWDO� +HDOWK� �/&+'�� RQ�
BBBBBBBBBBBBBBDQG� SUHSDUHG� E\� BBBBBBBBBBBBBBBBB�� � /&+'�
FRQGXFWHG� VRLO� HYDOXDWLRQV� DQG� LVVXHG� ,PSURYHPHQW� 3HUPLWV�
SXUVXDQW� WR� 1�&�� *HQHUDO� 6WDWXWHV� ���$����� DQG� ��$� 1&$&�
��$������HW�VHT���$Q�,PSURYHPHQW�3HUPLW�PD\�EH�UHYRNHG�LQ�VRPH�
FLUFXPVWDQFHV�� � ,VVXDQFH�RI�DQ� LPSURYHPHQW�SHUPLW� IRU�D� ORW�GRHV�
QRW� JXDUDQWHH� LVVXDQFH� RI� D� FRQVWUXFWLRQ� DXWKRUL]DWLRQ� DQG�RU�
RSHUDWLRQV� SHUPLW� IRU� WKH� ORW�� � 5HVXOWV� RI� WKH� HYDOXDWLRQ�
DUHBBBBBBBBBBBBBBBB��
�

BBBBBBBBBBBBBBBBBBBBBBBBB�
(QYLURQPHQWDO�+HDOWK�2IILFHU��
BBBBBBBBBBBBBBBBBBBBBBBB�

'DWH�
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��&HUWLILFDWH�RI�5HYLHZ�2IILFHU��XQVLJQHG��
&HUWLILFDWH�RI�5HYLHZ�2IILFHU��
�
�
1RUWK�&DUROLQD�������������������������������������������������������������������������������/HQRLU�&RXQW\�
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