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$UWLFOH������$XWKRULW\�DQG�*HQHUDO�5HJXODWLRQV�
�

6HFWLRQ������ $XWKRULW\�DQG�(QDFWPHQW�
�
� 7KH�/HJLVODWXUH�RI� WKH�6WDWH�RI�1RUWK�&DUROLQD�KDV�� LQ�&KDSWHU����$��$UWLFOH����6HFWLRQ�
�����*HQHUDO�2UGLQDQFH�$XWKRULW\��DQG�LQ�&KDSWHU������$UWLFOH�����:DWHUVKHG�3URWHFWLRQ�5XOHV��
GHOHJDWHG�WKH�UHVSRQVLELOLW\�RU�GLUHFWHG�ORFDO�JRYHUQPHQWDO�XQLWV�WR�DGRSW�UHJXODWLRQV�GHVLJQHG�WR�
SURPRWH�WKH�SXEOLF�KHDOWK��VDIHW\��DQG�JHQHUDO�ZHOIDUH�RI�LWV�FLWL]HQU\��7KH�/HQRLU�&RXQW\�%RDUG�
RI�&RPPLVVLRQHUV�GRHV�KHUHE\�RUGDLQ�DQG�HQDFW�LQWR�ODZ�WKH�IROORZLQJ�DUWLFOHV�DV�WKH�:DWHUVKHG�
3URWHFWLRQ�2UGLQDQFH�RI�/HQRLU�&RXQW\��
�
6HFWLRQ������ -XULVGLFWLRQ�
�
� 7KH� SURYLVLRQV� RI� WKLV� 2UGLQDQFH� VKDOO� DSSO\� ZLWKLQ� WKH� DUHDV� GHVLJQDWHG� DV� D� 3XEOLF�
:DWHU� 6XSSO\� :DWHUVKHG� E\� WKH� 1�&�� (QYLURQPHQWDO� 0DQDJHPHQW� &RPPLVVLRQ� DQG� VKDOO� EH�
GHILQHG�DQG�HVWDEOLVKHG�RQ�WKH�PDS�HQWLWOHG��³:DWHUVKHG�3URWHFWLRQ�0DS�RI�/HQRLU�&RXQW\��1RUWK�
&DUROLQD´� �³WKH�:DWHUVKHG�0DS´��� ZKLFK� LV� DGRSWHG� VLPXOWDQHRXVO\� KHUHZLWK�� 7KH�:DWHUVKHG�
0DS�DQG�DOO�H[SODQDWRU\�PDWWHU�FRQWDLQHG�WKHUHRQ�DFFRPSDQLHV�DQG�LV�KHUHE\�PDGH�D�SDUW�RI�WKLV�
2UGLQDQFH��7KLV�2UGLQDQFH�VKDOO�EH�SHUPDQHQWO\�NHSW�RQ�ILOH�LQ�WKH�RIILFH�RI�WKH�/HQRLU�&RXQW\�
&OHUN�WR�WKH�%RDUG�RI�&RPPLVVLRQHUV�DQG�WKH�3ODQQLQJ�	�,QVSHFWLRQV�'HSDUWPHQW���
�
6HFWLRQ������ ([FHSWLRQV�WR�$SSOLFDELOLW\��
�

�$��1RWKLQJ�FRQWDLQHG�KHUHLQ�VKDOO�UHSHDO��PRGLI\��RU�DPHQG�DQ\�)HGHUDO�RU�6WDWH�ODZ�RU�
UHJXODWLRQ��RU� DQ\�RUGLQDQFH�RU� UHJXODWLRQV�SHUWDLQLQJ� WKHUHWR�H[FHSW�DQ\�RUGLQDQFH�
ZKLFK� WKHVH� UHJXODWLRQV� VSHFLILFDOO\� UHSODFH�� QRU� VKDOO� DQ\� SURYLVLRQ� RI� WKLV�
2UGLQDQFH� DPHQG��PRGLI\�� RU� UHVWULFW� DQ\�SURYLVLRQV�RI� WKH�&RGH�RI�2UGLQDQFHV�RI�
/HQRLU�&RXQW\��7KLV�VKDOO�LQFOXGH�EXW�QRW�EH�OLPLWHG�WR�WKH�SURYLVLRQV�RI�WKH�/HQRLU�
&RXQW\�6XEGLYLVLRQ�2UGLQDQFH�DQG�WKH�/HQRLU�&RXQW\�=RQLQJ�2UGLQDQFH��+RZHYHU��
WKH� DGRSWLRQ� RI� WKLV� 2UGLQDQFH� VKDOO� DQG� GRHV� DPHQG� DQ\� DQG� DOO� RUGLQDQFHV��
UHVROXWLRQV��DQG�UHJXODWLRQV�LQ�HIIHFW�LQ�WKH�FRXQW\�DW�WKH�WLPH�RI�WKH�DGRSWLRQ�RI�WKLV�
2UGLQDQFH�� WKDW� PD\� EH� FRQVWUXHG� WR� LPSDLU� RU� UHGXFH� WKH� HIIHFWLYHQHVV� RI� WKLV�
2UGLQDQFH��RU�WR�FRQIOLFW�ZLWK�DQ\�RI�LWV�SURYLVLRQV��

�
�%�� ,W� LV� QRW� LQWHQGHG� WKDW� WKHVH� UHJXODWLRQV� LQWHUIHUH� ZLWK� DQ\� HDVHPHQW�� FRYHQDQWV� RU�

RWKHU� DJUHHPHQWV� EHWZHHQ� SDUWLHV�� +RZHYHU�� LI� WKH� SURYLVLRQV� RI� WKHVH� UHJXODWLRQV�
LPSRVH�JUHDWHU�UHVWULFWLRQV�RU�KLJKHU�VWDQGDUGV�IRU�WKH�XVH�RI�D�EXLOGLQJ�RU�ODQG��WKHQ�
WKH�SURYLVLRQV�RI�WKHVH�UHJXODWLRQV�VKDOO�FRQWURO��

�
�&��([LVWLQJ�GHYHORSPHQW��DV�GHILQHG�LQ�WKLV�RUGLQDQFH��LV�QRW�VXEMHFW�WR�WKH�UHTXLUHPHQWV�

RI� WKLV�RUGLQDQFH��([SDQVLRQV� WR� VWUXFWXUHV�FODVVLILHG�DV� H[LVWLQJ�GHYHORSPHQW�PXVW�
PHHW�WKH�UHTXLUHPHQWV�RI�WKLV�RUGLQDQFH��KRZHYHU��WKH�EXLOW�XSRQ�DUHD�RI�WKH�H[LVWLQJ�
GHYHORSPHQW�LV�QRW�UHTXLUHG�WR�EH�LQFOXGHG�LQ�WKH�GHQVLW\�FDOFXODWLRQV��

�
�'�� ,I�D�QRQFRQIRUPLQJ� ORW�RI� UHFRUG� LV�QRW�FRQWLJXRXV� WR�DQ\�RWKHU� ODQG�RZQHG�E\� WKH�

VDPH�SDUW\��WKHQ�WKDW�ORW�RI�UHFRUG�VKDOO�QRW�EH�VXEMHFW�WR�WKH�GHYHORSPHQW�UHVWULFWLRQV�
RI�WKLV�RUGLQDQFH�LI�LW�LV�GHYHORSHG�IRU�VLQJOH�IDPLO\�UHVLGHQWLDO�SXUSRVHV��$Q\�ORW�RU�
SDUFHO� FUHDWHG�DV�SDUW�RI�D� IDPLO\� VXEGLYLVLRQ�DIWHU� WKH�HIIHFWLYH�GDWH�RI� WKHVH� UXOHV�
VKDOO� EH� H[HPSW� IURP� WKHVH� UXOHV� LI� LW� LV� GHYHORSHG� IRU� RQH� VLQJOH�IDPLO\� GHWDFKHG�
UHVLGHQFH� DQG� LI� LW� LV� H[HPSW� IURP� ORFDO� VXEGLYLVLRQ� UHJXODWLRQ�� $Q\� ORW� RU� SDUFHO�
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�

FUHDWHG� DV� SDUW� DQ\� RWKHU� H[HPSWLRQ� WR� WKH� /HQRLU� &RXQW\� 6XEGLYLVLRQ� 2UGLQDQFH�
VKDOO� EH� VXEMHFW� WR� WKH� ODQG� XVH� UHTXLUHPHQWV� �LQFOXGLQJ� LPSHUYLRXV� VXUIDFH�
UHTXLUHPHQWV��RI�WKHVH�UXOHV��H[FHSW�WKDW�VXFK�D�ORW�RU�SDUFHO�PXVW�PHHW�WKH�PLQLPXP�
EXIIHU�UHTXLUHPHQWV�WR�WKH�PD[LPXP�H[WHQW�SUDFWLFDEOH����

�
6HFWLRQ������ &ULPLQDO�3HQDOWLHV��
�
� $Q\�SHUVRQ�YLRODWLQJ�DQ\�SURYLVLRQV�RI�WKLV�2UGLQDQFH�VKDOO�EH�JXLOW\�RI�D�PLVGHPHDQRU�
DQG��XSRQ�FRQYLFWLRQ��VKDOO�EH�SXQLVKHG�LQ�DFFRUGDQFH�ZLWK�1&*6�������7KH�PD[LPXP�ILQH�IRU�
HDFK�RIIHQVH�VKDOO�QRW�H[FHHG����������(DFK�GD\�WKH�YLRODWLRQ�FRQWLQXHV�VKDOO�FRQVWLWXWH�D�VHSDUDWH�
RIIHQVH��
�
6HFWLRQ������ 5HPHGLHV��
�

�$��,I� DQ\� VXEGLYLVLRQ�� GHYHORSPHQW� DQG�RU� ODQG�XVH� LV� IRXQG� WR� EH� LQ�YLRODWLRQ�RI� WKLV�
2UGLQDQFH��WKH�/HQRLU�&RXQW\�%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�PD\��LQ�DGGLWLRQ��WR�
DOO�RWKHU�UHPHGLHV�DYDLODEOH�HLWKHU�LQ�ODZ�RU�LQ�HTXLW\��LQVWLWXWH�D�FLYLO�SHQDOW\�LQ�WKH�
DPRXQW�RI����������DFWLRQ�RU�SURFHHGLQJV�WR�UHVWUDLQ��FRUUHFW��DEDWH�WKH�YLRODWLRQ��WR�
SUHYHQW� RFFXSDQF\�RI� WKH� EXLOGLQJ�� VWUXFWXUH�� RU� ODQG�� RU� WR�SUHYHQW� DQ\� LOOHJDO� DFW��
FRQGXFW�� EXVLQHVV�� RU� XVH� LQ� RU� DERXW� WKH� SUHPLVHV�� ,Q� DGGLWLRQ�� WKH� 1�&��
(QYLURQPHQWDO� 0DQDJHPHQW� &RPPLVVLRQ� PD\� DVVHVV� FLYLO� SHQDOWLHV� LQ� DFFRUGDQFH�
ZLWK� *�6�� ����������D��� (DFK� GD\� WKDW� WKH� YLRODWLRQ� FRQWLQXHV� VKDOO� FRQVWLWXWH� D�
VHSDUDWH�RIIHQVH��

�
�%��,I�WKH�:DWHUVKHG�$GPLQLVWUDWRU�ILQGV�WKDW�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�RUGLQDQFH�DUH�

EHLQJ�YLRODWHG�� KH� VKDOO� QRWLI\� LQ�ZULWLQJ� WKH� SHUVRQ� UHVSRQVLEOH� IRU� VXFK�YLRODWLRQ��
LQGLFDWLQJ�WKH�QDWXUH�RI�WKH�YLRODWLRQ��DQG�RUGHULQJ�WKH�DFWLRQ�QHFHVVDU\�WR�FRUUHFW�LW��
+H� VKDOO� RUGHU� GLVFRQWLQXDQFH� RI� WKH� LOOHJDO� XVH� RI� ODQG�� EXLOGLQJV� RU� VWUXFWXUHV�� RU� RI�
DGGLWLRQDO�� DOWHUDWLRQV� RU� VWUXFWXUHV� FKDQJHV� WKHUHWR�� GLVFRQWLQXDQFH� RI� DQ\� LOOHJDO�
ZRUN� EHLQJ� GRQH�� RU� VKDOO� WDNH� DQ\� DFWLRQ� DXWKRUL]HG� E\� WKLV� RUGLQDQFH� WR� HQVXUH�
FRPSOLDQFH�ZLWK�RU�WR�SUHYHQW�YLRODWLRQ�RI�LWV�SURYLVLRQV��,I�D�UXOLQJ�RI�WKH�:DWHUVKHG�
$GPLQLVWUDWRU�LV�TXHVWLRQHG��WKH�DJJULHYHG�SDUW\�RU�SDUWLHV�PD\�DSSHDO�VXFK�UXOLQJ�WR�
WKH�/HQRLU�&RXQW\�3ODQQLQJ�%RDUG��

�
6HFWLRQ������ 6HYHUDELOLW\�
�
� 6KRXOG�DQ\�VHFWLRQ�RU�SURYLVLRQ�RI�WKLV�2UGLQDQFH�EH�GHFODUHG�LQYDOLG�RU�XQFRQVWLWXWLRQDO�
E\� DQ\� FRXUW� RI� FRPSHWHQW� MXULVGLFWLRQ�� WKH� GHFODUDWLRQ� VKDOO� QRW� HIIHFW� WKH� YDOLGLW\� RI� WKLV�
2UGLQDQFH� DV� D� ZKROH� RU� DQ\� SDUW� WKHUHRI� WKDW� LV� QRW� VSHFLILFDOO\� GHFODUHG� WR� EH� LQYDOLG� RU�
XQFRQVWLWXWLRQDO��
�
6HFWLRQ������ (IIHFWLYH�'DWH�
�
� 7KLV�2UGLQDQFH�VKDOO�WDNH�HIIHFW�DQG�EH�HQIRUFHG�RQ�WKH�BBBB�GD\�RI�BBBBBBBBBBBBBBB��
������
�
�
�



�

�
/HQRLU�&RXQW\�:DWHUVKHG�3URWHFWLRQ�2UGLQDQFH�
�
�

�

�
$UWLFOH�����6XEGLYLVLRQ�5HJXODWLRQV�

�
6HFWLRQ�������*HQHUDO�3URYLVLRQV��
�

�$���1R�VXEGLYLVLRQ�SODW�RI�ODQG�ZLWKLQ�WKH�3XEOLF�:DWHU�6XSSO\�:DWHUVKHG�VKDOO�EH�ILOHG�
RU�UHFRUGHG�E\�WKH�5HJLVWHU�RI�'HHGV�XQWLO�LW�KDV�EHHQ�DSSURYHG�LQ�DFFRUGDQFH�ZLWK�
WKH�SURYLVLRQV�RI�WKLV�$UWLFOH���/LNHZLVH��WKH�&OHUN�RI�6XSHULRU�&RXUW�VKDOO�QRW�RUGHU�RU�
GLUHFW�WKH�UHFRUGLQJ�RI�D�SODW�LI�WKH�UHFRUGLQJ�RI�VXFK�SODW�ZRXOG�EH�LQ�FRQIOLFW�ZLWK�
WKLV�$UWLFOH��

�
�%���7KH�DSSURYDO�RI�D�SODW�GRHV�QRW�FRQVWLWXWH�RU�HIIHFW�WKH�DFFHSWDQFH�E\�/HQRLU�&RXQW\�

RU�WKH�SXEOLF�RI�WKH�GHGLFDWLRQ�RI�DQ\�VWUHHW�RU�RWKHU�JURXQG��HDVHPHQW��ULJKW�RI�ZD\��
SXEOLF�XWLOLW\�OLQH��RU�RWKHU�SXEOLF�IDFLOLW\�VKRZQ�RQ�WKH�SODW�DQG�VKDOO�QRW�EH�
FRQVWUXHG�WR�GR�VR��

�
�&���$OO�VXEGLYLVLRQV�VKDOO�FRQIRUP�ZLWK�WKH�PDSSLQJ�UHTXLUHPHQWV�FRQWDLQHG�LQ�*�6����
����

�
�'���$OO�VXEGLYLVLRQV�RI�ODQG�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�/HQRLU�&RXQW\�DIWHU�WKH�HIIHFWLYH�

GDWH�RI�WKLV�RUGLQDQFH�VKDOO�UHTXLUH�D�SODW�WR�EH�SUHSDUHG��DSSURYHG��DQG�UHFRUGHG�
SXUVXDQW�WR�WKLV�RUGLQDQFH��

�
6HFWLRQ�������6XEGLYLVLRQ�$SSOLFDWLRQ�DQG�5HYLHZ�3URFHGXUHV��
�

�$���$OO�SURSRVHG�VXEGLYLVLRQV�VKDOO�EH�UHYLHZHG�SULRU�WR�UHFRUGLQJ�ZLWK�WKH�5HJLVWHU�RI�
'HHGV�E\�VXEPLWWLQJ�D�YLFLQLW\�PDS�WR�WKH�:DWHUVKHG�$GPLQLVWUDWRU�WR�GHWHUPLQH�
ZKHWKHU�RU�QRW�WKH�SURSHUW\�LV�ORFDWHG�ZLWKLQ�WKH�GHVLJQDWHG�3XEOLF�:DWHU�6XSSO\�
:DWHUVKHG���6XEGLYLVLRQV�WKDW�DUH�QRW�ZLWKLQ�WKH�GHVLJQDWHG�ZDWHUVKHG�DUHD�VKDOO�QRW�
EH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�RUGLQDQFH�DQG�PD\�EH�UHFRUGHG�SURYLGHG�WKH�
:DWHUVKHG�$GPLQLVWUDWRU�LQLWLDOV�WKH�YLFLQLW\�PDS���,Q�DGGLWLRQ��VXEGLYLVLRQV�ZLWKLQ�D�
:6�,9�ZDWHUVKHG�DUH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�RUGLQDQFH�RQO\�ZKHQ�DQ�
HURVLRQ�DQG�VHGLPHQWDWLRQ�SODQ�LV�UHTXLUHG�XQGHU�WKH�SURYLVLRQV�RI�6WDWH�ODZ��RU�
DSSURYHG�ORFDO�SURJUDP���6XEGLYLVLRQV�ZLWKLQ�WKH�GHVLJQDWHG�ZDWHUVKHG�DUHD�VKDOO�
FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$UWLFOH�DQG�DOO�RWKHU�VWDWH�DQG�ORFDO�UHTXLUHPHQWV�
WKDW�PD\�DSSO\��

�
�%�� � 6XEGLYLVLRQ� DSSOLFDWLRQV� VKDOO� EH� ILOHG� ZLWK� WKH� :DWHUVKHG� $GPLQLVWUDWRU�� � 7KH�

DSSOLFDWLRQ�VKDOO�LQFOXGH�D�FRPSOHWHG�DSSOLFDWLRQ�IRUP��WZR�����FRSLHV�RI�WKH�SODW�DQG�
VXSSRUWLQJ�GRFXPHQWDWLRQ�GHHPHG�QHFHVVDU\�E\�WKH�:DWHUVKHG�$GPLQLVWUDWRU�RU�WKH�
:DWHUVKHG�5HYLHZ�%RDUG��

�
�&���7KH�:DWHUVKHG�$GPLQLVWUDWRU�VKDOO�UHYLHZ�WKH�FRPSOHWHG�DSSOLFDWLRQ�DQG�VKDOO�

HLWKHU�DSSURYH��DSSURYH�FRQGLWLRQDOO\�RU�GLVDSSURYH�HDFK�DSSOLFDWLRQ���7KH�
:DWHUVKHG�$GPLQLVWUDWRU�VKDOO�WDNH�ILQDO�DFWLRQ�ZLWKLQ�IRUW\�ILYH������GD\V�RI�
VXEPLVVLRQ�RI�WKH�DSSOLFDWLRQ���7KH�:DWHUVKHG�$GPLQLVWUDWRU�RU�WKH�%RDUG�PD\�
SURYLGH�SXEOLF�DJHQFLHV�DQ�RSSRUWXQLW\�WR�UHYLHZ�DQG�PDNH�UHFRPPHQGDWLRQV���
+RZHYHU��IDLOXUH�RI�WKH�DJHQFLHV�WR�VXEPLW�WKHLU�FRPPHQWV�DQG�UHFRPPHQGDWLRQV�
VKDOO�QRW�GHOD\�DFWLRQ�ZLWKLQ�WKH�SUHVFULEHG�WLPH�OLPLW���6DLG�SXEOLF�DJHQFLHV�PD\�
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ��

�
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�
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�
�

�

�����7KH�GLVWULFW�KLJKZD\�HQJLQHHU�ZLWK�UHJDUG�WR�SURSRVHG�VWUHHWV�DQG�KLJKZD\V��
�
�����7KH�GLUHFWRU�RI�WKH�+HDOWK�'HSDUWPHQW�ZLWK�UHJDUG�WR��SURSRVHG�SULYDWH�ZDWHU�

V\VWHP�RU�VHZHU�V\VWHPV�QRUPDOO\�DSSURYHG�E\�WKH�+HDOWK�'HSDUWPHQW��
�
���� � 7KH� VWDWH� 'LYLVLRQ� RI�:DWHU� 4XDOLW\� ZLWK� UHJDUG� WR� SURSRVHG� VHZHU� V\VWHPV�

QRUPDOO\� DSSURYHG� E\� WKH�'LYLVLRQ�� HQJLQHHUHG� VWRUP�ZDWHU� FRQWUROV� RU� VWRUP�
ZDWHU�PDQDJHPHQW�LQ�JHQHUDO��

�
�����$Q\�RWKHU�DJHQF\�RU�RIILFLDO�GHVLJQDWHG�E\�WKH�:DWHUVKHG�$GPLQLVWUDWRU�RU�

:DWHUVKHG�5HYLHZ�%RDUG��
�

�'���,I�WKH�:DWHUVKHG�$GPLQLVWUDWRU�DSSURYHV�WKH�DSSOLFDWLRQ��VXFK�DSSURYDO�VKDOO�EH�
LQGLFDWHG�RQ�ERWK�FRSLHV�RI�WKH�SODW�E\�WKH�IROORZLQJ�FHUWLILFDWH�DQG�VLJQHG�E\�WKH�
:DWHUVKHG�$GPLQLVWUDWRU��

�
� &HUWLILFDWH�RI�$SSURYDO�IRU�5HFRUGLQJ�
�

,�FHUWLI\�WKDW�WKH�SODW�VKRZQ�KHUHRQ�FRPSOLHV�ZLWK�WKH�:DWHUVKHG�
3URWHFWLRQ�2UGLQDQFH�DQG�LV�DSSURYHG�E\�WKH�:DWHUVKHG�5HYLHZ�
%RDUG�IRU�UHFRUGLQJ�LQ�WKH�5HJLVWHU�RI�'HHGV�RIILFH��

�
� � BBBBBBBB� � � BBBBBBBBBBBBBBBBBBBBBBBBB�
� � 'DWH� � � � :DWHUVKHG�$GPLQLVWUDWRU�
�

�(���,I�WKH�:DWHUVKHG�$GPLQLVWUDWRU�GLVDSSURYHV�RU�DSSURYHV�FRQGLWLRQDOO\�WKH�
DSSOLFDWLRQ��WKH�UHDVRQV�IRU�VXFK�DFWLRQ�VKDOO�EH�VWDWHG�LQ�ZULWLQJ�IRU�WKH�DSSOLFDQW�
DQG�HQWHUHG�LQ�WKH�PLQXWHV���7KH�VXEGLYLGHU�PD\�PDNH�FKDQJHV�DQG�VXEPLW�D�UHYLVHG�
SODQ��ZKLFK�VKDOO�FRQVWLWXWH�D�VHSDUDWH�UHTXHVW�IRU�WKH�SXUSRVH�RI�UHYLHZ���

�
�)���$OO�VXEGLYLVLRQ�SODWV�VKDOO�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�IRU�UHFRUGLQJ�RI�WKH�&RXQW\�

5HJLVWHU�RI�'HHGV��
�
�*���7KH�SODW�VKDOO�EH�UHFRUGHG�ZLWKLQ�WKLUW\������GD\V�RI�DSSURYDO���7KH�6XEGLYLGHU�VKDOO�

SURYLGH�WKH�:DWHUVKHG�$GPLQLVWUDWRU�ZLWK�HYLGHQFH�WKH�SODW�KDV�EHHQ�UHFRUGHG�ZLWK�
WKH�5HJLVWHU�RI�'HHGV�ZLWKLQ�ILYH�����ZRUNLQJ�GD\V�����

�
6HFWLRQ�������6XEGLYLVLRQ�6WDQGDUGV�DQG�5HTXLUHG�,PSURYHPHQWV��
�

�$���$OO�ORWV�VKDOO�SURYLGH�DGHTXDWH�EXLOGLQJ�VSDFH�LQ�DFFRUGDQFH�ZLWK�WKH�GHYHORSPHQW�
VWDQGDUGV�FRQWDLQHG�LQ�$UWLFOH�������/RWV�ZKLFK�DUH�VPDOOHU�WKDQ�WKH�PLQLPXP�
UHTXLUHG�IRU�UHVLGHQWLDO�ORWV�PD\�EH�GHYHORSHG�XVLQJ�EXLOW�XSRQ�DUHD�FULWHULD�LQ�
DFFRUGDQFH�ZLWK�$UWLFOH��������

�
�%���)RU�WKH�SXUSRVH�RI�FDOFXODWLQJ�EXLOW�XSRQ�DUHD��WRWDO�SURMHFW�DUHD�VKDOO�LQFOXGH�WRWDO�

DFUHDJH�LQ�WKH�WUDFW�RQ�ZKLFK�WKH�SURMHFW�LV�WR�EH�GHYHORSHG��
�
�&���6WRUP�:DWHU�'UDLQDJH�)DFLOLWLHV���7KH�DSSOLFDWLRQ�VKDOO�EH�DFFRPSDQLHG�E\�D�

GHVFULSWLRQ�RI�WKH�SURSRVHG�PHWKRG�RI�SURYLGLQJ�VWRUP�ZDWHU�GUDLQDJH���7KH�
VXEGLYLGHU�VKDOO�SURYLGH�D�GUDLQDJH�V\VWHP�WKDW�GLYHUWV�VWRUPZDWHU�UXQRII�DZD\�
IURP�VXUIDFH�ZDWHUV�DQG�LQFRUSRUDWHV�EHVW�PDQDJHPHQW�SUDFWLFHV�WR�PLQLPL]H�ZDWHU�
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�
�

�

TXDOLW\�LPSDFWV���
�

�'���(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO���7KH�DSSOLFDWLRQ�VKDOO��ZKHUH�UHTXLUHG��EH�
DFFRPSDQLHG�E\�D�ZULWWHQ�VWDWHPHQW�WKDW�D�6HGLPHQWDWLRQ�DQG�(URVLRQ�&RQWURO�3ODQ�
KDV�EHHQ�VXEPLWWHG�WR�DQG�DSSURYHG�E\�WKH�1�&��'LYLVLRQ�RI�/DQG�4XDOLW\���

�
�(���5RDGV�FRQVWUXFWHG�LQ�FULWLFDO�DUHDV�DQG�ZDWHUVKHG�EXIIHU�DUHDV���:KHUH�SRVVLEOH��

URDGV�VKRXOG�EH�ORFDWHG�RXWVLGH�RI�FULWLFDO�DUHDV�DQG�ZDWHUVKHG�EXIIHU�DUHDV���5RDGV�
FRQVWUXFWHG�ZLWKLQ�WKHVH�DUHDV�VKDOO�EH�GHVLJQHG�DQG�FRQVWUXFWHG�WR�PLQLPL]H�WKHLU�
LPSDFW�RQ�ZDWHU�TXDOLW\���

�
6HFWLRQ�������&RQVWUXFWLRQ�3URFHGXUHV��
�

�$���1R�FRQVWUXFWLRQ�RU�LQVWDOODWLRQ�RI�LPSURYHPHQWV�VKDOO�FRPPHQFH�LQ�D�SURSRVHG�
VXEGLYLVLRQ�XQWLO�D�VXEGLYLVLRQ�SODW�KDV�EHHQ�DSSURYHG���

�
�%���1R�EXLOGLQJ�RU�RWKHU�SHUPLWV�VKDOO�EH�LVVXHG�IRU�HUHFWLRQ�RI�D�VWUXFWXUH�RQ�DQ\�ORW�QRW�

RI�UHFRUG�DW�WKH�WLPH�RI�DGRSWLRQ�RI�WKLV�2UGLQDQFH�XQWLO�DOO�UHTXLUHPHQWV�RI�WKLV�
2UGLQDQFH�KDYH�EHHQ�PHW���7KH�VXEGLYLGHU��SULRU�WR�FRPPHQFLQJ�DQ\�ZRUN�ZLWKLQ�
WKH�VXEGLYLVLRQ��VKDOO�PDNH�DUUDQJHPHQWV�ZLWK�WKH�:DWHUVKHG�$GPLQLVWUDWRU�WR�
SURYLGH�IRU�DGHTXDWH�LQVSHFWLRQ����

�
6HFWLRQ�������3HQDOWLHV�IRU�7UDQVIHUULQJ�/RWV�LQ�8QDSSURYHG�6XEGLYLVLRQV��
�
� $Q\�SHUVRQ�ZKR��EHLQJ�WKH�RZQHU�RU�DJHQW�RI�WKH�RZQHU�RI�DQ\�ODQG�ORFDWHG�ZLWKLQ�WKH�
MXULVGLFWLRQ�RI�/HQRLU�&RXQW\��WKHUHDIWHU�VXEGLYLGHV�KLV�ODQG�LQ�YLRODWLRQ�RI�WKLV�RUGLQDQFH�RU�
WUDQVIHUV�RU�VHOOV�ODQG�E\�UHIHUHQFH�WR��H[KLELWLRQ�RI��RU�DQ\�RWKHU�XVH�RI�D�SODW�VKRZLQJ�D�
VXEGLYLVLRQ�RI�WKH�ODQG�EHIRUH�WKH�SODW�KDV�EHHQ�SURSHUO\�DSSURYHG�XQGHU�WKLV�RUGLQDQFH�DQG�
UHFRUGHG�LQ�WKH�RIILFH�RI�WKH�UHJLVWHU�RI�GHHGV��VKDOO�EH�JXLOW\�RI�D�PLVGHPHDQRU���7KH�GHVFULSWLRQ�
E\�PHWHV�DQG�ERXQGV�LQ�WKH�LQVWUXPHQW�RI�WUDQVIHU�RU�RWKHU�GRFXPHQW�XVHG�LQ�WKH�SURFHVV�RI�
VHOOLQJ�RU�WUDQVIHUULQJ�ODQG�VKDOO�QRW�H[HPSW�WKH�WUDQVDFWLRQ�IURP�WKLV�SHQDOW\���/HQRLU�&RXQW\�
PD\�EULQJ�DQ�DFWLRQ�IRU�LQMXQFWLRQ�RI�DQ\�LOOHJDO�VXEGLYLVLRQ��WUDQVIHU��FRQYH\DQFH��RU�VDOH�RI�ODQG��
DQG�WKH�FRXUW�VKDOO��XSRQ�DSSURSULDWH�ILQGLQJV��LVVXH�DQ�LQMXQFWLRQ�DQG�RUGHU�UHTXLULQJ�WKH�
RIIHQGLQJ�SDUW\�WR�FRPSO\�ZLWK�WKLV�RUGLQDQFH��
�

$UWLFOH�����'HYHORSPHQW�5HJXODWLRQV�
�

6HFWLRQ������ (VWDEOLVKPHQW�RI�:DWHUVKHG�$UHDV�
�
� 7KH�SXUSRVH�RI�WKLV�$UWLFOH�LV�WR�OLVW�DQG�GHVFULEH�WKH�ZDWHUVKHG�DUHDV�KHUHLQ�DGRSWHG���
�
� )RU�WKH�SXUSRVHV�RI�WKLV�2UGLQDQFH�WKH�&RXQW\�LV�KHUHE\�GLYLGHG�LQWR�WKH�IROORZLQJ�DUHDV��
�
� � � :6�±�,9�&$��&ULWLFDO�$UHD��
� � � :6�±�,9�3$��3URWHFWHG�$UHD��
�
6HFWLRQ������ :DWHUVKHG�$UHD�'HVFULEHG�
�

�$��:6�±�,9�:DWHUVKHG�$UHDV�±�&ULWLFDO�$UHD��:6�±�,9�±�&$��2QO\�QHZ�GHYHORSPHQW�
DFWLYLWLHV� WKDW� UHTXLUH� DQ� HURVLRQ� �� VHGLPHQWDWLRQ� FRQWURO� SODQ� XQGHU� 6WDWH� ODZ� RU�
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�
�

�

DSSURYHG� ORFDO�SURJUDP�DUH� UHTXLUHG� WR�PHHW� WKH�SURYLVLRQV�RI� WKLV�RUGLQDQFH�ZKHQ�
ORFDWHG� LQ� D�:6� ±� ,9�ZDWHUVKHG�� ,Q� RUGHU� WR� DGGUHVV� D�PRGHUDWH� WR� KLJK� ODQG� XVH�
LQWHQVLW\� SDWWHUQ�� VLQJOH� IDPLO\� UHVLGHQWLDO� XVHV� DUH� DOORZHG� DW� D� PD[LPXP� RI� WZR�
GZHOOLQJV�XQLWV�SHU�DFUH��$OO�RWKHU�UHVLGHQWLDO�DQG�QRQ�UHVLGHQWLDO�GHYHORSPHQW�VKDOO�
EH� DOORZHG� DW� D� PD[LPXP� RI� � WZHQW\�IRXU� SHUFHQW� ������ EXLOW� XSRQ� DUHD�� 1HZ�
UHVLGXDO� DSSOLFDWLRQ� VLWHV� DQG� ODQGILOOV� DUH� VSHFLILFDOO\� SURKLELWHG�� :KHUH� QHZ�
GHYHORSPHQW� H[FHHGV� HLWKHU� WZR� GZHOOLQJ� XQLWV� SHU� DFUH� RU� ���� EXLOW� XSRQ� DUHD��
HQJLQHHUHG�VWRUPZDWHU�FRQWUROV�VKDOO�EH�XVHG�WR�FRQWURO�UXQRII�IURP�WKH�ILUVW�LQFK�RI�
UDLQIDOO�� GHYHORSPHQW� VKDOO� QRW� H[FHHG� ���� EXLOW� XSRQ� DUHD� DQG� D� KLJK� GHQVLW\�
:DWHUVKHG�3URWHFWLRQ�3HUPLW�PXVW�EH�REWDLQHG���

�
���� $OORZHG�8VHV��

�D�$JULFXOWXUH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�)RRG�6HFXULW\�$FW�RI������DQG�WKH���
�����)RRG��$JULFXOWXUH��&RQVHUYDWLRQ�DQG�7UDGH�$FW�RI������DQG�WKH�UXOHV�DQG���
�����UHJXODWLRQV�RI�WKH�6RLO�DQG�:DWHU�&RQVHUYDWLRQ�&RPPLVVLRQ���
�E�6LOYLFXOWXUH��VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�)RUHVW�3UDFWLFHV�*XLGHOLQHV���
�����5HODWHG�WR�:DWHU�4XDOLW\�����1&$&��,����������������
�F�5HVLGHQWLDO�'HYHORSPHQW�
�G�1RQ�±�UHVLGHQWLDO�GHYHORSPHQW��H[FOXGLQJ�����WKH�VWRUDJH�RI�WR[LF�DQG��
�����KD]DUGRXV�PDWHULDOV�XQOHVV�D�VSLOO�FRQWDLQPHQW�SODQ�LV�LPSOHPHQWHG��
��������ODQGILOOV�DQG����VLWHV�IRU�ODQG�DSSOLFDWLRQ�RI�VOXGJH���UHVLGXDOV�RU�SHWUROHXP��
�����FRQWDPLQDWHG�VRLOV��

�
���� 'HQVLW\�DQG�%XLOW�±�XSRQ�/LPLWV��

�D�� 6LQJOH�)DPLO\�5HVLGHQWLDO�±�GHYHORSPHQW�VKDOO�QRW�H[FHHG�WZR�GZHOOLQJ�XQLWV�
SHU� DFUH� RQ� D� SURMHFW� E\� SURMHFW� EDVLV��1R� UHVLGHQWLDO� ORW� VKDOO� EH� OHVV� WKDQ�
RQH�KDOI�������DFUH�RU��������VT��IW��H[FOXGLQJ�URDGZD\�52:��H[FHSW�ZLWKLQ�
DQ�DSSURYHG�FOXVWHU�GHYHORSPHQW��

�E�� $OO�2WKHU�5HVLGHQWLDO� DQG�1RQ�5HVLGHQWLDO� ±� GHYHORSPHQW� VKDOO� QRW� H[FHHG�
WZHQW\�±�IRXU�SHUFHQW�������EXLOW�XSRQ�DUHD�RQ�D�SURMHFW�E\�SURMHFW�EDVLV��)RU�
WKH�SXUSRVH�RI�FDOFXODWLQJ�WKH�EXLOW�XSRQ�DUHD��WRWDO�SURMHFW�DUHD�VKDOO�LQFOXGH�
WRWDO�DFUHDJH�LQ�WKH�WUDFW�RQ�ZKLFK�WKH�SURMHFW�LV�WR�EH�GHYHORSHG���

�
�%��:6�±�,9�:DWHUVKHG�$UHDV�±�3URWHFWHG�$UHDV��:6�±�,9�±�3$��2QO\�QHZ�GHYHORSPHQW�

DFWLYLWLHV� WKDW� UHTXLUH� DQ� HURVLRQ� �� VHGLPHQWDWLRQ� FRQWURO� SODQ� XQGHU� 6WDWH� ODZ� RU�
DSSURYHG� ORFDO� JRYHUQPHQW� SURJUDP� DUH� UHTXLUHG� WR� PHHW� WKH� SURYLVLRQV� RI� WKLV�
RUGLQDQFH�ZKHQ�ORFDWHG�LQ�D�:6�±�,9�ZDWHUVKHG��,Q�RUGHU� WR�DGGUHVV�D�PRGHUDWH�WR�
KLJK� ODQG� XVH� LQWHQVLW\� SDWWHUQ�� VLQJOH� IDPLO\� UHVLGHQWLDO� XVHV� VKDOO� GHYHORS� DW� D�
PD[LPXP�RI�WZR�����GZHOOLQJ�XQLWV�SHU�DFUH��$OO�RWKHU�UHVLGHQWLDO�DQG�QRQ�UHVLGHQWLDO�
GHYHORSPHQW� VKDOO� EH� DOORZHG� DW� D� PD[LPXP� RI� WZHQW\±IRXU� SHUFHQW� ������ EXLOW�
XSRQ� DUHD�� $� PD[LPXP� RI� WKUHH� ���� GZHOOLQJ� XQLWV� SHU� DFUH� RU� WKLUW\�VL[� ������
SHUFHQW�EXLOW�XSRQ�DUHD�LV�DOORZHG�IRU�SURMHFWV�ZLWKRXW�D�FXUE�DQG�JXWWHU�VWUHHW�V\VWHP��
'HYHORSPHQW�ZKLFK�H[FHHGV�WKH�DERYH�UHTXLUHPHQWV�VKDOO�XVH�HQJLQHHUHG�VWRUPZDWHU�
FRQWUROV� WR� FRQWURO� WKH� ILUVW� LQFK�RI� UDLQIDOO� DQG�GHYHORSPHQW� VKDOO� QRW� H[FHHG�����
EXLOW�XSRQ�DUHD�DQG�D�KLJK�GHQVLW\�SHUPLW�EH�REWDLQHG���

�
���� �$OORZHG�8VHV���
��������D�$JULFXOWXUH��VXEMHFW� WR� WKH�SURYLVLRQV�RI� WKH�)RRG�DQG�6HFXULW\�$FW�RI����������

DQG�WKH�)RRG��$JULFXOWXUDO��&RQVHUYDWLRQ�DQG�7UDGH�$FW�RI�������



�

�
/HQRLU�&RXQW\�:DWHUVKHG�3URWHFWLRQ�2UGLQDQFH�
�
�

�

�E�6LYLFXOWXUH�� VXEMHFW� WR� WKH� SURYLVLRQV� RI� WKH� )RUHVW� 3UDFWLFHV� *XLGHOLQHV�
5HODWHG�WR�:DWHU�4XDOLW\�����1&$&��,��������������

�����������������F�5HVLGHQWLDO�'HYHORSPHQW��
���������G�1RQ�UHVLGHQWLDO�GHYHORSPHQW��H[FOXGLQJ�WKH�VWRUDJH�RI�WR[LF�DQG�KD]DUGRXV������

�������PDWHULDOV�XQOHVV�D�VSLOO�FRQWDLQPHQW�SODQ�LV�LPSOHPHQWHG��
�
�������������'HQVLW\�DQG�%XLOW�XSRQ�/LPLWV��

��������D�6LQJOH� )DPLO\� 5HVLGHQWLDO� GHYHORSPHQW� VKDOO� QRW� H[FHHG� WZR� ���� GZHOOLQJ���
XQLWV�SHU�DFUH�DV�GHILQHG�RQ�D�SURMHFW�E\�SURMHFW�EDVLV��1R�UHVLGHQWLDO�ORW�VKDOO�
EH�OHVV�WKDQ�RQH�KDOI�������DFUH�RU��������VT��IW��H[FOXGLQJ�URDGZD\�52:��RU�
RQH�WKLUG� ������ DFUH� IRU� SURMHFWV� ZLWKRXW� FXUE� DQG� JXWWHU� V\VWHP�� H[FHSW�
ZLWKLQ�DQ�DSSURYHG�FOXVWHU�GHYHORSPHQW���

��������E�$OO�2WKHU�5HVLGHQWLDO� DQG�1RQ�5HVLGHQWLDO� ±� GHYHORSPHQW� VKDOO� QRW� H[FHHG�
WZHQW\�IRXU�SHUFHQW�������EXLOW�XSRQ�DUHD�RQ�D�SURMHFW�E\�SURMHFW�EDVLV��)RU�
SURMHFWV� ZLWKRXW� D� FXUE� DQG� JXWWHU� VWUHHW� V\VWHP�� GHYHORSPHQW� VKDOO� QRW�
H[FHHG� WKLUW\�VL[�SHUFHQW� ������EXLOW�XSRQ�DUHD�RQ�SURMHFW�E\�SURMHFW�EDVLV��
)RU�WKH�SXUSRVH�RI�FDOFXODWLQJ�EXLOW�XSRQ�DUHD��WRWDO�SURMHFW�DUHD�VKDOO�LQFOXGH�
DFUHDJH�LQ�WKH�WUDFW�RQ�ZKLFK�WKH�SURMHFW�LV�WR�EH�GHYHORSHG��

�
6HFWLRQ�������&OXVWHU�'HYHORSPHQW��
�
� &OXVWHULQJ� RI� GHYHORSPHQW� LV� DOORZHG� LQ� DOO� :DWHUVKHG� $UHDV� XQGHU� WKH� IROORZLQJ�
FRQGLWLRQV��
�

�$��0LQLPXP�ORWV�VL]HV�DUH�QRW�DSSOLFDEOH�WR�VLQJOH�IDPLO\�FOXVWHU�GHYHORSPHQW�SURMHFWV��
KRZHYHU�� WKH� WRWDO� QXPEHU� RI� ORWV� VKDOO� QRW� H[FHHG� WKH� QXPEHU� RI� ORWV� DOORZHG� IRU�
VLQJOH�IDPLO\�GHWDFKHG�GHYHORSPHQWV�LQ�6HFWLRQ������'HQVLW\�RU�EXLOW�XSRQ�DUHDV�RU�
VWRUPZDWHU�FRQWURO�UHTXLUHPHQWV�RI�WKH�SURMHFW�VKDOO�QRW�H[FHHG�WKDW�DOORZHG�IRU�WKH�
FULWLFDO�DUHD�RU�SURWHFWHG�DUHD��ZKLFKHYHU�DSSOLHV��

�
�%��$OO�EXLOW�XSRQ�DUHD�VKDOO�EH�GHVLJQDWHG�DQG�ORFDWHG�WR�PLQLPL]H�VWRUPZDWHU�UXQRII�����
�������LPSDFW�WR�WKH�UHFHLYLQJ�ZDWHUV�DQG�PLQLPL]H�FRQFHQWUDWHG�VWRUPZDWHU�IORZ��
�
�&��7KH� UHPDLQGHU� RI� WKH� WUDFW� VKDOO� UHPDLQ� YHJHWDWHG� RU� QDWXUDO� VWDWH�� 7KH� WLWOH� WR� WKH�

RSHQ� VSDFH� DUHD� VKDOO� EH� FRQYH\HG� WR� DQ� LQFRUSRUDWHG� KRPHRZQHUV� DVVRFLDWLRQ� IRU�
PDQDJHPHQW��WR�D�ORFDO�JRYHUQPHQW�IRU�SUHVHUYDWLRQ�DV�D�SDUN�RU�RSHQ�VSDFH��RU�WR�D�
FRQVHUYDWLRQ� RUJDQL]DWLRQ� IRU� SUHVHUYDWLRQ� LQ� D� SHUPDQHQW� HDVHPHQW�� :KHUH� D�
SURSHUW\�DVVRFLDWLRQ�LV�QRW�LQFRUSRUDWHG��D�PDLQWHQDQFH�DJUHHPHQW�VKDOO�EH�ILOHG�ZLWK�
WKH�SURSHUW\�GHHGV��

�
�'��&OXVWHU�GHYHORSPHQW�LV�DOORZHG�RQ�D�SURMHFW�E\�SURMHFW�EDVLV�DV�IROORZV���

�
���� 2YHUDOO� GHQVLW\� RI� WKH� SURMHFW� PHHWV� DVVRFLDWHG� GHQVLW\� RU� VWRUPZDWHU� FRQWURO�

UHTXLUHPHQWV�XQGHU���$�1&$&��%���������
�

���� %XIIHUV� PHHW� WKH� PLQLPXP� VWDWHZLGH� ZDWHU� VXSSO\� ZDWHUVKHG� SURWHFWLRQ�
UHTXLUHPHQWV���
�

����%XLOW�XSRQ�DUHDV�DUH�GHVLJQHG�DQG�ORFDWHG�WR�PLQLPL]H�VWRUPZDWHU�UXQRII�LPSDFW�
WR� WKH� UHFHLYLQJ�ZDWHUV��PLQLPL]H� FRQFHQWUDWHG� VWRUPZDWHU� IORZ��PD[LPL]H� WKH�



�

�
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�
�

�

XVH�RI�VKHHW�IORZ�WKURXJK�YHJHWDWHG�DUHDV��DQG�PD[LPL]H�WKH�IORZ�OHQJWK�WKURXJK�
YHJHWDWHG�DUHDV���
�

����$UHDV�RI�FRQFHQWUDWHG�GHQVLW\�GHYHORSPHQW�DUH�ORFDWHG�LQ�XSODQG�DUHDV�DQG�DZD\��
WR�WKH�PD[LPXP�H�[�W�H�Q�W��SUDFWLFDEOH��IURP�VXUIDFH�ZDWHUV�DQG�GUDLQDJHZD\V���
�

����5HPDLQGHU�RI�WUDFW�WR�UHPDLQ�LQ�YHJHWDWHG�RU�QDWXUDO�VWDWH���
�

����7KH�DUHD�LQ�WKH�YHJHWDWHG�RU�QDWXUDO�VWDWH�PD\�EH�FRQYH\HG�WR�D�SURSHUW\�RZQHUV�
DVVRFLDWLRQ�� D� ORFDO� JRYHUQPHQW� IRU� SUHVHUYDWLRQ� DV� D� SDUN� RU� JUHHQZD\�� D�
FRQVHUYDWLRQ� RUJDQL]DWLRQ�� RU� SODFHG� LQ� D� S� H� U� P� D� Q� H� Q� W� � FRQVHUYDWLRQ� RU�
IDUPODQG�SUHVHUYDWLRQ�HDVHPHQW���$�PDLQWHQDQFH�DJUHHPHQW�VKDOO�EH�ILOHG�Z�L�W�K�W�
K�H�S�U�R�S�H�U�W�\�GHHGV��DQG��
�

���� &OXVWHU� GHYHORSPHQWV� WKDW� PHHW� WKH� DSSOLFDEOH� ORZ� GHQVLW\� UHTXLUHPHQWV� VKDOO�
WUDQVSRUW�VWRUPZDWHU�U�X�Q�R�I�I�E\�YHJHWDWHG�FRQYH\DQFHV�WR�WKH�PD[LPXP�H[WHQW�
SUDFWLFDEOH��

�
6HFWLRQ������%XIIHU�$UHDV�5HTXLUHG�
� �

��$�$� PLQLPXP� RQH� KXQGUHG� ������ IRRW� YHJHWDWLYH� EXIIHU� LV� UHTXLUHG� IRU� DOO� QHZ�
GHYHORSPHQW� DFWLYLWLHV� WKDW� H[FHHG� WKH� ORZ� GHQVLW\� RSWLRQ�� RWKHUZLVH�� D� PLQLPXP�
ILIW\� ����� IRRW� YHJHWDWLYH� EXIIHU� IRU� GHYHORSPHQW� LV� UHTXLUHG� DORQJ� DOO� SHUHQQLDO�
ZDWHUV�LQGLFDWHG�RQ�WKH�PRVW�UHFHQW�YHUVLRQV�RI�8�6�*�6�����������������PLQXWH��VFDOH�
WRSRJUDSKLF�PDSV�RU�DV�GHWHUPLQHG�E\�ORFDO�JRYHUQPHQW�VWXGLHV��'HVLUDEOH�DUWLILFLDO�
VWUHDPEDQN�RU�VKRUHOLQH�VWDELOL]DWLRQ�LV�SHUPLWWHG���

�
��%�� 1R� QHZ� GHYHORSPHQW� LV� DOORZHG� LQ� WKH� EXIIHU� DUHD� H[FHSW� IRU� ZDWHU� GHSHQGHQW�

VWUXFWXUHV� DQG� RWKHU� VWUXFWXUHV� VXFK� DV� IODJ� SROHV�� VLJQV�� DQG� VHFXULW\� OLJKWV� ZKLFK�
UHVXOW� LQ� RQO\� GLPLQXWLYH� LQFUHDVHV� LQ� LPSHUYLRXV� DUHD�� DQG� SXEOLF� SURMHFWV� VXFK� DV�
URDG�FURVVLQJV�DQG�JUHHQZD\V�ZKHUH�QR�SUDFWLFDO�DOWHUQDWLYH�H[LVWV��7KHVH�DFWLYLWLHV�
VKRXOG�PLQLPL]H� EXLOW� XSRQ� VXUIDFH� DUHD�� GLUHFW� VWRUPZDWHU� DZD\� IURP� WKH� VXUIDFH�
ZDWHUV�DQG�PD[LPL]H�WKH�XWLOL]DWLRQ�RI�VWRUPZDWHU�%HVW�0DQDJHPHQW�3UDFWLFHV��

�
6HFWLRQ������5XOHV�*RYHUQLQJ�WKH�,QWHUSUHWDWLRQ�RI�:DWHUVKHG�$UHD�%RXQGDULHV��
�
� :KHUH�XQFHUWDLQW\� H[LVWV� DV� WR� WKH� ERXQGDULHV� RI� WKH�ZDWHUVKHG� DUHDV�� DV� VKRZQ�RQ� WKH�
:DWHUVKHG�0DS��WKH�IROORZLQJ�UXOHV�VKDOO�DSSO\��
�

�$�� :KHUH�DUHD�ERXQGDULHV�DUH�LQGLFDWHG�DV�DSSUR[LPDWHO\�IROORZLQJ�HLWKHU�VWUHHW��DOOH\��
UDLOURDG�� RU� KLJKZD\� FHQWHUOLQHV� WKHUHRI�� VXFK� OLQHV� VKDOO� EH� FRQVWUXHG� WR� EH� VDLG�
ERXQGDULHV��

�
�%�� :KHUH�DUHD�ERXQGDULHV�DUH� LQGLFDWHG�DV�DSSUR[LPDWHO\�IROORZLQJ� ORW� OLQHV��VXFK� ORW�

OLQHV�VKDOO�EH�FRQVWUXHG�WR�EH�VDLG�ERXQGDULHV�+RZHYHU��D�VXUYH\HG�SODW�SUHSDUHG�E\�
D� UHJLVWHUHG� ODQG�VXUYH\RU�PD\�EH�VXEPLWWHG� WR� WKH�FRXQW\�DV�HYLGHQFH� WKDW�RQH�RU�
PRUH�SURSHUWLHV�DORQJ�WKHVH�ERXQGDULHV�GR�QRW�OLH�ZLWKLQ�WKH�ZDWHUVKHG�DUHD���

�
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�
�

�

�&�� :KHUH� WKH�ZDWHUVKHG�DUHD�ERXQGDULHV� OLH�DW�D�VFDOHG�GLVWDQFH�RI�PRUH�WKDQ�WZHQW\�
ILYH� ����� IHHW� IURP�DQ\�SDUDOOHO� ORW� OLQH�� WKH� ORFDWLRQ�RI�ZDWHUVKHG�DUHD�ERXQGDULHV�
VKDOO�EH�GHWHUPLQHG�E\�WKH�XVH�RI�WKH�VFDOH�DSSHDULQJ�RQ�WKH�ZDWHUVKHG�PDS��

�'�� :KHUH�WKH�ZDWHUVKHG�DUHD�ERXQGDULHV�OLH�DW�D�VFDOHG�GLVWDQFH�RI�WZHQW\�ILYH������IHHW�
RU�OHVV�IURP�DQ\�SDUDOOHO�ORW�OLQH��WKH�ORFDWLRQ�RI�ZDWHUVKHG�DUHD�ERXQGDULHV�VKDOO�EH�
FRQVWUXHG�WR�EH�WKH�ORW�OLQH��

�
�(�� :KHUH� RWKHU� XQFHUWDLQW\� H[LVWV�� WKH� :DWHUVKHG� $GPLQLVWUDWRU� VKDOO� LQWHUSUHW� WKH�

:DWHUVKHG�0DS�DV�WR�ORFDWLRQ�RI�VXFK�ERXQGDULHV��7KLV�GHFLVLRQ�PD\�EH�DSSHDOHG�WR�
WKH�3ODQQLQJ�%RDUG��

�
6HFWLRQ������$SSOLFDWLRQ�RI�5HJXODWLRQV��
�

�$�� 1R� EXLOGLQJ� RU� ODQG� VKDOO� KHUHDIWHU� EH� XVHG� DQG� QR� GHYHORSPHQW� VKDOO� WDNH� SODFH�
H[FHSW�LQ�FRQIRUPLW\�ZLWK�WKH�UHJXODWLRQV�KHUHLQ�VSHFLILHG�IRU�WKH�ZDWHUVKHG�DUHD�LQ�
ZKLFK�LW�LV�ORFDWHG��

�
� �%��1R�DUHD�UHTXLUHG�IRU�WKH�SXUSRVH�RI�FRPSO\LQJ�ZLWK�WKH�SURYLVLRQV�RI�WKLV�RUGLQDQFH�

VKDOO�EH�LQFOXGHG�LQ�WKH�DUHD�UHTXLUHG�IRU�DQRWKHU�EXLOGLQJ��
� �
�&��,I�D�XVH�RU�FODVV�RI�XVH�LV�QRW�VSHFLILFDOO\�LQGLFDWHG�DV�EHLQJ�DOORZHG�LQ�D�ZDWHUVKHG�

DUHD��VXFK�XVH�RU�FODVV�LV�SURKLELWHG�
�

6HFWLRQ������([LVWLQJ�'HYHORSPHQW��
�
([LVWLQJ�GHYHORSPHQW�DV�GHILQHG�LQ�WKLV�RUGLQDQFH��PD\�EH�FRQWLQXHG�DQG�PDLQWDLQHG�VXEMHFW�WR�
WKH�SURYLVLRQV�SURYLGHG�KHUHLQ���([SDQVLRQV�WR�VWUXFWXUHV�FODVVLILHG�DV�H[LVWLQJ�GHYHORSPHQW�PXVW�
PHHW�WKH�UHTXLUHPHQWV�RI�WKLV�RUGLQDQFH��KRZHYHU��WKH�EXLOW�XSRQ�DUHD�RI�WKH�H[LVWLQJ�GHYHORSPHQW�
LV�QRW�UHTXLUHG�WR�EH�LQFOXGHG�LQ�WKH�EXLOW�XSRQ�DUHD�FDOFXODWLRQV���
�

�$����8VHV�RI�/DQG���7KLV�FDWHJRU\�FRQVLVWV�RI�XVHV�H[LVWLQJ�DW�WKH�WLPH�RI�DGRSWLRQ�RI�WKLV�
RUGLQDQFH�ZKHUH�VXFK�XVH�RI�WKH�ODQG�LV�QRW�SHUPLWWHG�WR�EH�HVWDEOLVKHG�KHUHDIWHU�LQ�
WKH�ZDWHUVKHG�DUHD�LQ�ZKLFK�LW�LV�ORFDWHG���6XFK�XVHV�PD\�EH�FRQWLQXHG�H[FHSW�DV�
IROORZV��

�
�����:KHQ�VXFK�XVH�RI�ODQG�KDV�EHHQ�FKDQJHG�WR�DQ�DOORZHG�XVH��LW�VKDOO�QRW�WKHUHDIWHU�

UHYHUW�WR�DQ\�SURKLELWHG�XVH��
�

�����6XFK�XVH�RI�ODQG�VKDOO�EH�FKDQJHG�RQO\�WR�DQ�DOORZHG�XVH��
�
�����:KHQ�VXFK�XVH�FHDVHV�IRU�D�SHULRG�RI�DW�OHDVW�RQH�\HDU��LW�VKDOO�QRW�EH�

UHHVWDEOLVKHG��
�

�%����5HFRQVWUXFWLRQ�RI�%XLOGLQJV�RU�%XLOW�XSRQ�$UHDV���$Q\�H[LVWLQJ�EXLOGLQJ�RU�EXLOW�
XSRQ�DUHD�QRW�LQ�FRQIRUPDQFH�ZLWK�WKH�UHVWULFWLRQV�RI�WKLV�RUGLQDQFH�WKDW�KDV�EHHQ�
GDPDJHG�RU�UHPRYHG�PD\�EH�UHSDLUHG�DQG�RU�UHFRQVWUXFWHG��H[FHSW�WKDW�WKHUH�DUH�QR�
UHVWULFWLRQV�RQ�VLQJOH�IDPLO\�UHVLGHQWLDO�GHYHORSPHQW��SURYLGHG��
� �
�����5HSDLU�RU�UHFRQVWUXFWLRQ�LV�LQLWLDWHG�ZLWKLQ�WZHOYH������PRQWKV�DQG�FRPSOHWHG�

ZLWKLQ�WZR�����\HDUV�RI�VXFK�GDPDJH��
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�
�

��

�
�����7KH�WRWDO�DPRXQW�RI�VSDFH�GHYRWHG�WR�EXLOW�XSRQ�DUHD�PD\�QRW�EH�LQFUHDVHG�XQOHVV�

VWRUPZDWHU�FRQWURO�WKDW�HTXDOV�RU�H[FHHGV�WKH�SUHYLRXV�GHYHORSPHQW�LV�SURYLGHG���
�

�
6HFWLRQ������:DWHUVKHG�3URWHFWLRQ�3HUPLW�� �1R�%XLOGLQJ�3HUPLW�VKDOO�EH� LVVXHG�IRU�DQ\�DFWLYLW\�
IRU�ZKLFK�D�:DWHUVKHG�3URWHFWLRQ�3HUPLW�LV�UHTXLUHG�XQWLO�WKDW�SHUPLW�LV�LVVXHG��
�

�$�� ([FHSW�ZKHUH�D�VLQJOH�IDPLO\�UHVLGHQFH�LV�FRQVWUXFWHG�RQ�D�ORW�GHHGHG�SULRU�WR�WKH�
HIIHFWLYH� GDWH� RI� WKLV�2UGLQDQFH�� QR�EXLOGLQJ�RU� EXLOW� XSRQ� DUHD� VKDOO� EH� HUHFWHG��
PRYHG��HQODUJHG�RU�VWUXFWXUDOO\�DOWHUHG��QRU�VKDOO�DQ\�EXLOGLQJ�SHUPLW�EH�LVVXHG�QRU�
VKDOO� DQ\� FKDQJH� LQ� WKH� XVH� RI� DQ\� EXLOGLQJ� RU� ODQG� EH�PDGH� XQWLO� D�:DWHUVKHG�
3URWHFWLRQ�3HUPLW�KDV�EHHQ�LVVXHG�E\�WKH�3ODQQLQJ�	�,QVSHFWLRQV�'HSDUWPHQW��1R�
:DWHUVKHG� 3URWHFWLRQ� 3HUPLW� VKDOO� EH� LVVXHG� H[FHSW� LQ� FRQIRUPLW\� ZLWK� WKH�
SURYLVLRQV�RI�WKLV�RUGLQDQFH��

�
�%�� :DWHUVKHG� 3URWHFWLRQ� 3HUPLW� DSSOLFDWLRQV� VKDOO� EH� ILOHG� ZLWK� WKH� 3ODQQLQJ� 	�

,QVSHFWLRQV� 'HSDUWPHQW�� 7KH� DSSOLFDWLRQ� VKDOO� LQFOXGH� D� FRPSOHWHG� DSSOLFDWLRQ�
IRUP� DQG� VXSSRUWLQJ� GRFXPHQWDWLRQ� GHHPHG� QHFHVVDU\� E\� WKH� :DWHUVKHG�
$GPLQLVWUDWRU��

�
�&�� 3ULRU� WR� LVVXDQFH�RI�D�:DWHUVKHG�3URWHFWLRQ�3HUPLW�� WKH�:DWHUVKHG�$GPLQLVWUDWRU�

PD\�FRQVXOW�ZLWK�TXDOLILHG�SHUVRQQHO�IRU�DVVLVWDQFH�WR�GHWHUPLQH�LI�WKH�DSSOLFDWLRQ�
PHHWV�WKH�UHTXLUHPHQWV�RI�WKLV�RUGLQDQFH��

�
�'�� $� :DWHUVKHG� 3URWHFWLRQ� 3HUPLW� VKDOO� H[SLUH� LI� WKH� DSSOLFDQW� GRHV� QRW� REWDLQ� D�

%XLOGLQJ� 3HUPLW� RU�:DWHUVKHG� 3URWHFWLRQ�2FFXSDQF\� 3HUPLW� IRU� VXFK� XVH�ZLWKLQ�
WZHOYH������PRQWKV�IURP�WKH�GDWH�RI�LVVXDQFH��

�
�(�� 7KH�3ODQQLQJ�%RDUG�VKDOO�HLWKHU�DSSURYH�RU�GLVDSSURYH�HDFK�:DWHUVKHG�3URWHFWLRQ�

3HUPLW�DSSOLFDWLRQ�WKDW�XVHV�WKH�+LJK�'HQVLW\�RSWLRQ��
�
6HFWLRQ���������:DWHUVKHG�3URWHFWLRQ�2FFXSDQF\�3HUPLW�
�

�$�� 7KH�:DWHUVKHG�$GPLQLVWUDWRU� VKDOO� LVVXH� D�:DWHUVKHG� 3URWHFWLRQ�2FFXSDQF\�
3HUPLW�FHUWLI\LQJ�WKDW�DOO�UHTXLUHPHQWV�RI�WKLV�RUGLQDQFH�KDYH�EHHQ�PHW�SULRU�WR�
WKH�RFFXSDQF\�RI�XVH�RI�D�EXLOGLQJ�KHUHDIWHU�HUHFWHG��DOWHUHG�RU�PRYHG�DQG�SULRU�
WR�WKH�FKDQJH�RI�XVH�RU�DQ\�EXLOGLQJ�RU�ODQG��

�
�%�� $Q�:DWHUVKHG�3URWHFWLRQ�2FFXSDQF\�3HUPLW��HLWKHU�IRU� WKH�ZKROH�RU�SDUW�RI�D�

EXLOGLQJ�� VKDOO�EH�DSSOLHG� IRU�FRLQFLGHQW�ZLWK� WKH�DSSOLFDWLRQ�IRU�D�:DWHUVKHG�
3URWHFWLRQ�3HUPLW�DQG�VKDOO�EH� LVVXHG�RU�GHQLHG�ZLWKLQ� WHQ������GD\V�DIWHU� WKH�
HUHFWLRQ�RU�VWUXFWXUDO�DOWHUDWLRQV�RI�WKH�EXLOGLQJ��

�
�&�� :KHQ�RQO\�D�FKDQJH�LQ�XVH�RU�ODQG�RU�H[LVWLQJ�EXLOGLQJ�RFFXUV��WKH�:DWHUVKHG�

$GPLQLVWUDWRU�VKDOO�LVVXH�D�:DWHUVKHG�3URWHFWLRQ�2FFXSDQF\�3HUPLW�FHUWLI\LQJ�
WKDW� DOO� UHTXLUHPHQWV� RI� WKLV� RUGLQDQFH� KDYH� EHHQ� PHW� FRLQFLGHQW� ZLWK� WKH�
:DWHUVKHG�3URWHFWLRQ�3HUPLW��

�
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�'�� ,I� WKH� :DWHUVKHG� 3URWHFWLRQ� 2FFXSDQF\� 3HUPLW� LV� GHQLHG�� WKH� :DWHUVKHG�
$GPLQLVWUDWRU�RU�%XLOGLQJ�,QVSHFWRU�VKDOO�QRWLI\�WKH�DSSOLFDQW�LQ�ZULWLQJ�VWDWLQJ�
WKH�UHDVRQV�IRU�GHQLDO��

�
�(�� 1R� EXLOGLQJ� RU� VWUXFWXUH�� ZKLFK� KDV� EHHQ� HUHFWHG�� PRYHG�� RU� VWUXFWXUDOO\�

DOWHUHG�� PD\� EH� RFFXSLHG� XQWLO� WKH� :DWHUVKHG� $GPLQLVWUDWRU� RU� %XLOGLQJ�
,QVSHFWRU�KDV�DSSURYHG�DQG�LVVXHG�D�:DWHUVKHG�3URWHFWLRQ�2FFXSDQF\�3HUPLW��

�
$UWLFOH������3XEOLF�+HDOWK�5HJXODWLRQV�

�
6HFWLRQ������3XEOLF�+HDOWK�
�
� 1R�DFWLYLW\��VLWXDWLRQ��VWUXFWXUH�RU�ODQG�XVH�VKDOO�EH�DOORZHG�ZLWKLQ�WKH�ZDWHUVKHG��ZKLFK�
SRVHV� D� WKUHDW� WR�ZDWHU� TXDOLW\� DQG� WKH� SXEOLF� KHDOWK�� VDIHW\� DQG�ZHOIDUH�� 6XFK� FRQGLWLRQV�PD\�
DULVH� IURP� LQDGHTXDWH� RQ�VLWH� VHZDJH� V\VWHPV� ZKLFK� XWLOL]H� JURXQG� DEVRUSWLRQ�� LQDGHTXDWH�
VHGLPHQWDWLRQ� DQG� HURVLRQ� FRQWURO�PHDVXUHV�� WKH� LPSURSHU� VWRUDJH� RU� GLVSRVDO� RI� MXQN�� WUDVK�RU�
RWKHU� UHIXVH�ZLWKLQ� D�EXIIHU� DUHD�� WKH�DEVHQFH�RU� LPSURSHU� LPSOHPHQWDWLRQ�RI� VSLOO� FRQWDLQPHQW�
SODQ� IRU� WR[LF�DQG�KD]DUGRXV�PDWHULDOV�� WKH� LPSURSHU�PDQDJHPHQW�RI�VWRUPZDWHU� UXQRII��RU�DQ\�
RWKHU�VLWXDWLRQ�IRXQG�WR�SRVH�D�WKUHDW�WR�ZDWHU�TXDOLW\��
�
6HFWLRQ������$EDWHPHQW�
�

�$�� 7KH� :DWHUVKHG� $GPLQLVWUDWRU� VKDOO� PRQLWRU� ODQG� XVH� DFWLYLWLHV� ZLWKLQ� WKH�
ZDWHUVKHG�DUHDV�WR�LGHQWLI\�VLWXDWLRQV�WKDW�PD\�SRVH�D�WKUHDW�WR�ZDWHU�TXDOLW\��

�
�%�� 7KH�:DWHUVKHG�$GPLQLVWUDWRU�VKDOO�UHSRUW�DOO�ILQGLQJV�WR�WKH�3ODQQLQJ�%RDUG��7KH�

:DWHUVKHG� $GPLQLVWUDWRU� PD\� FRQVXOW� ZLWK� DQ\� SXEOLF� DJHQF\� RU� RIILFLDO� DQG�
UHTXHVW�UHFRPPHQGDWLRQV��

�
�&�� :KHUH� WKH� 3ODQQLQJ�%RDUG� ILQGV� D� WKUHDW� WR�ZDWHU� TXDOLW\� DQG� WKH� SXEOLF� KHDOWK��

VDIHW\�DQG�ZHOIDUH�� WKH�%RDUG�VKDOO� LQVWLWXWH�DQ\�DSSURSULDWH�DFWLRQ�RU�SURFHHGLQJ�
WR�UHVWUDLQ��FRUUHFW�RU�DEDWH�WKH�FRQGLWLRQ�DQG�RU�YLRODWLRQ��

�
$UWLFOH������$GPLQLVWUDWLRQ��(QIRUFHPHQW�DQG�$SSHDOV�

�
6HFWLRQ�������:DWHUVKHG�$GPLQLVWUDWRU�DQG�'XWLHV�7KHUHRI�
�
� ,W�VKDOO�EH�WKH�GXW\�RI�WKH�&RXQW\�3ODQQHU�RU�DXWKRUL]HG�DJHQW�WR�DGPLQLVWHU�DQG�HQIRUFH�
WKH�SURYLVLRQV�RI�WKLV�RUGLQDQFH�DV�IROORZV��
�

�$�� 7KH� :DWHUVKHG� $GPLQLVWUDWRU� VKDOO� LVVXH� :DWHUVKHG� 3URWHFWLRQ� 3HUPLWV� DQG�
:DWHUVKHG� 3URWHFWLRQ� 2FFXSDQF\� 3HUPLWV� DV� SUHVFULEHG� KHUHLQ�� $� UHFRUG� RI� DOO�
SHUPLWV� VKDOO� EH� NHSW� RQ� ILOH� DQG� VKDOO� EH� DYDLODEOH� IRU� SXEOLF� LQVSHFWLRQ�GXULQJ�
UHJXODU�RIILFH�KRXUV�RI�WKH�3ODQQLQJ�	�,QVSHFWLRQV�'HSDUWPHQW��

�
�%�� 7KH�:DWHUVKHG�$GPLQLVWUDWRU� VKDOO� NHHS� UHFRUGV� RI� DOO� DPHQGPHQWV� WR� WKH� ORFDO�

:DWHU� 6XSSO\� :DWHUVKHG� 3URWHFWLRQ� 2UGLQDQFH� DQG� VKDOO� SURYLGH� FRSLHV� RI� DOO�
DPHQGPHQWV�XSRQ�DGRSWLRQ�WR�WKH�:DWHU�4XDOLW\�6HFWLRQ�RI�WKH�'LYLVLRQ�RI�:DWHU�
4XDOLW\���

�
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�&�� 7KH�:DWHUVKHG�$GPLQLVWUDWRU� LV� JUDQWHG� WKH� DXWKRULW\� WR� DGPLQLVWHU� DQG�HQIRUFH�
WKH�SURYLVLRQV�RI�WKLV�2UGLQDQFH��H[HUFLVLQJ�LQ�WKH�IXOILOOPHQW�RI�KLV�UHVSRQVLELOLW\�
WKH� IXOO� SROLFH� SRZHU� RI� WKH� FRXQW\�� 7KH�:DWHUVKHG� $GPLQLVWUDWRU�� RU� KLV� GXO\�
DXWKRUL]HG� UHSUHVHQWDWLYH�� PD\� HQWHU� DQ\� EXLOGLQJ�� VWUXFWXUH�� RU� SUHPLVHV�� DV�
SURYLGHG�E\�ODZ��WR�SHUIRUP�DQ\�GXW\�LPSRVHG�XSRQ�KLP�E\�WKLV�2UGLQDQFH��

�
�'�� 7KH�:DWHUVKHG�$GPLQLVWUDWRU�VKDOO�NHHS�D�UHFRUG�RI�YDULDQFHV�WR�WKH�ORFDO�:DWHU�

6XSSO\�:DWHUVKHG� 3URWHFWLRQ� 2UGLQDQFH�� 7KLV� UHFRUG� VKDOO� EH� VXEPLWWHG� WR� WKH�
'LYLVLRQ� RI�:DWHU�4XDOLW\� RI� WKH�1�&��'HSDUWPHQW� RI�(QYLURQPHQW� DQG�1DWXUDO�
5HVRXUFHV�RQ�DQ�DQQXDO�EDVLV�RQ�RU�EHIRUH�-DQXDU\��VW�RI� WKH�IROORZLQJ�\HDU�DQG�
VKDOO�SURYLGH�D�GHVFULSWLRQ�RI�HDFK�SURMHFW�UHFHLYLQJ�D�YDULDQFH�DQG�WKH�UHDVRQV�IRU�
JUDQWLQJ�WKH�YDULDQFH��

�
6HFWLRQ������$SSHDO�IURP�WKH�:DWHUVKHG�$GPLQLVWUDWRU��
�
� $Q\�RUGHU��UHTXLUHPHQW��GHFLVLRQ�RU�GHWHUPLQDWLRQ�PDGH�E\�WKH�:DWHUVKHG�$GPLQLVWUDWRU�
PD\�EH�DSSHDOHG� WR�DQG�GHFLGHG�E\� WKH�3ODQQLQJ�%RDUG��7KH�YDULDQFH�DQG�DSSHDO�SURFHVV�VKDOO�
IROORZ�WKH�UXOHV�VSHFLILHG�LQ�WKH�/HQRLU�&RXQW\�=RQLQJ�2UGLQDQFH�$UWLFOH�;,�6HFWLRQV��������DQG�
��������
�
�
6HFWLRQ�������&KDQJHV�DQG�$PHQGPHQWV�WR�WKH�:DWHUVKHG�3URWHFWLRQ�2UGLQDQFH�
�

�$�� 7KH� /HQRLU� &RXQW\� %RDUG� RI� &RPPLVVLRQHUV� PD\�� RQ� LWV� RZQ� PRWLRQ� RU� RQ�
SHWLWLRQ��DIWHU�SXELF�QRWLFH�DQG�KHDULQJ��DPHQG��VXSSOHPHQW��FKDQJH�RU�PRGLI\�
WKH�ZDWHUVKHG�UHJXODWLRQV�DQG�UHVWULFWLRQV�DV�GHVFULEHG�KHUHLQ��

�
�%�� 1R�DFWLRQ�VKDOO�EH�WDNHQ�XQWLO� WKH�SURSRVDO�KDV�EHHQ�VXEPLWWHG�WR�WKH�3ODQQLQJ�

%RDUG� IRU� UHYLHZ� DQG� UHFRPPHQGDWLRQV�� ,I� QR� UHFRPPHQGDWLRQ� KDG� EHHQ�
UHFHLYHG�IURP�WKH�3ODQQLQJ�%RDUG�ZLWKLQ�IRUW\�ILYH������GD\V�DIWHU�VXEPLVVLRQ�
RI� WKH� SURSRVDO� WR� WKH� &KDLUPDQ� RI� WKH� 3ODQQLQJ� %RDUG�� WKH� /HQRLU� &RXQW\�
&RPPLVVLRQHUV�PD\�SURFHHG�DV�WKRXJK�D�IDYRUDEOH�UHSRUW�KDG�EHHQ�UHFHLYHG��

�
�&�� 8QGHU� QR� FLUFXPVWDQFHV� VKDOO� WKH� /HQRLU� &RXQW\� &RPPLVVLRQHUV� DGRSW� VXFK�

DPHQGPHQWV��VXSSOHPHQWV�RU�FKDQJHV�WKDW�ZRXOG�FDXVH�WKLV�RUGLQDQFH�WR�YLRODWH�
WKH� ZDWHUVKHG� SURWHFWLRQ� UXOHV� DV� DGRSWHG� E\� WKH� 1�&�� (QYLURQPHQWDO�
0DQDJHPHQW�&RPPLVVLRQ���$OO�DPHQGPHQWV�PXVW�EH�ILOHG�ZLWK�WKH�'LYLVLRQ�RI�
:DWHU�4XDOLW\��

��
6HFWLRQ�������3XEOLF�1RWLFH�DQG�+HDULQJ�5HTXLUHG�
�
� %HIRUH� DGRSWLQJ� RU� DPHQGLQJ� WKLV� RUGLQDQFH�� WKH� &RPPLVVLRQHUV� VKDOO� KROG� D� SXEOLF�
KHDULQJ�RQ�WKH�SURSRVHG�FKDQJHV��$�QRWLFH�RI�WKH�SXEOLF�KHDULQJ�VKDOO�EH�JLYHQ�RQFH�D�ZHHN�IRU�
WZR�VXFFHVVLYH�FDOHQGDU�ZHHNV�LQ�D�QHZVSDSHU�KDYLQJ�JHQHUDO�FLUFXODWLRQ�LQ�WKH�DUHD��7KH�QRWLFH�
VKDOO�EH�SXEOLVKHG�IRU�WKH�ILUVW�WLPH�QRW�OHVV�WKDQ�WHQ������QRU�PRUH�WKDQ�WZHQW\�ILYH�GD\V�EHIRUH�
WKH�GDWH�IL[HG�IRU�WKH�KHDULQJ��
�
6HFWLRQ�������(VWDEOLVKPHQW�RI�:DWHUVKHG�5HYLHZ�%RDUG���7KH�/HQRLU�&RXQW\�3ODQQLQJ�%RDUG�
ZLOO�VHUYH�DV�WKH�/HQRLU�&RXQW\�:DWHUVKHG�5HYLHZ�%RDUG��
�
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� �
�
6HFWLRQ�������5XOHV�RI�&RQGXFW�IRU�0HPEHUV��
�
� 7KH�/HQRLU�&RXQW\�%RDUG�RI�&RPPLVVLRQHUV�PD\�UHPRYH�PHPEHUV�RI�WKH�%RDUG�IRU�
FDXVH��LQFOXGLQJ�YLRODWLRQ�RI�WKH�UXOHV�VWDWHG�EHORZ��
�
� �$���)DLWKIXO�DWWHQGDQFH�DW�PHHWLQJV�RI�WKH�%RDUG�DQG�FRQVFLHQWLRXV�SHUIRUPDQFH�RI�

WKH�GXWLHV�UHTXLUHG�RI�PHPEHUV�RI�WKH�%RDUG�VKDOO�EH�FRQVLGHUHG�D�SUHUHTXLVLWH�WR�
FRQWLQXLQJ�PHPEHUVKLS�RQ�WKH�%RDUG��

�
� �%���1R�%RDUG�PHPEHU�VKDOO�WDNH�SDUW�LQ�WKH�KHDULQJ��FRQVLGHUDWLRQ��RU�GHWHUPLQDWLRQ�

RI�DQ\�FDVH�LQ�ZKLFK�KH�LV�SHUVRQDOO\�RU�ILQDQFLDOO\�LQWHUHVWHG���$�%RDUG�PHPEHU�VKDOO�
KDYH�D��ILQDQFLDO�LQWHUHVW��LQ�D�FDVH�ZKHQ�D�GHFLVLRQ�LQ�WKH�FDVH�ZLOO������FDXVH�KLP�RU�
KLV�VSRXVH�WR�H[SHULHQFH�D�GLUHFW�ILQDQFLDO�EHQHILW�RU�ORVV��RU����ZLOO�FDXVH�D�EXVLQHVV�
LQ�ZKLFK�KH�RU�KLV�VSRXVH�RZQV�D����SHU�FHQW�RU�JUHDWHU�LQWHUHVW��RU�LV�LQYROYHG�LQ�D�
GHFLVLRQ�PDNLQJ�UROH��WR�H[SHULHQFH�D�GLUHFW�ILQDQFLDO�EHQHILW�RU�ORVV���$�%RDUG�
PHPEHU�VKDOO�KDYH�D��SHUVRQDO�LQWHUHVW��LQ�D�FDVH�ZKHQ�LW�LQYROYHV�D�PHPEHU�RI�KLV�
LPPHGLDWH�IDPLO\��L�H���SDUHQW��VSRXVH��RU�FKLOG����

�
� �&���1R�%RDUG�PHPEHU�VKDOO�GLVFXVV�DQ\�FDVH�ZLWK�DQ\�SDUWLHV�WKHUHWR�SULRU�WR�WKH�

SXEOLF�KHDULQJ�RQ�WKDW�FDVH��SURYLGHG��KRZHYHU��WKDW�PHPEHUV�PD\�UHFHLYH�DQG�RU�
VHHN�LQIRUPDWLRQ�SHUWDLQLQJ�WR�WKH�FDVH�IURP�WKH�:DWHUVKHG�$GPLQLVWUDWRU�RU�DQ\�
RWKHU�PHPEHU�RI�WKH�%RDUG��LWV�VHFUHWDU\�RU�FOHUN�SULRU�WR�WKH�KHDULQJ���

�
� �'���0HPEHUV�RI�WKH�%RDUG�VKDOO�QRW�H[SUHVV�LQGLYLGXDO�RSLQLRQV�RQ�WKH�SURSHU�

MXGJHPHQW�RI�DQ\�FDVH�SULRU�WR�LWV�GHWHUPLQDWLRQ�RQ�WKDW�FDVH��
�
� �(���0HPEHUV�RI�WKH�%RDUG�VKDOO�JLYH�QRWLFH�WR�WKH�FKDLUPDQ�DW�OHDVW�IRUW\�HLJKW������

KRXUV�SULRU�WR�WKH�KHDULQJ�RI�DQ\�SRWHQWLDO�FRQIOLFW�RI�LQWHUHVW��ZKLFK�KH�KDV�LQ�D�
SDUWLFXODU�FDVH�EHIRUH�WKH�%RDUG��

�
� �)���1R�%RDUG�PHPEHU�VKDOO�YRWH�RQ�DQ\�PDWWHU�WKDW�GHFLGHV�DQ�DSSOLFDWLRQ�RU�DSSHDO�

XQOHVV�KH�KDG�DWWHQGHG�WKH�SXEOLF�KHDULQJ�RQ�WKDW�DSSOLFDWLRQ�RU�DSSHDO��
�
6HFWLRQ��������3RZHUV�DQG�'XWLHV�RI�WKH�:DWHUVKHG�5HYLHZ�%RDUG���
�
� �$���$GPLQLVWUDWLYH�5HYLHZ���7KH�:DWHUVKHG�5HYLHZ�%RDUG�VKDOO�KHDU�DQG�GHFLGH�

DSSHDOV�IURP�DQ\�GHFLVLRQ�RU�GHWHUPLQDWLRQ�PDGH�E\�WKH�:DWHUVKHG�$GPLQLVWUDWRU�LQ�
WKH�HQIRUFHPHQW�RI�WKLV�RUGLQDQFH��

���
� �%���9DULDQFHV��7KH�:DWHUVKHG�5HYLHZ�%RDUG�VKDOO�KDYH�WKH�SRZHU�WR�DXWKRUL]H��LQ�

VSHFLILF�FDVHV��PLQRU�YDULDQFHV�IURP�WKH�WHUPV�RI�WKLV�2UGLQDQFH�DV�ZLOO�QRW�EH�
FRQWUDU\�WR�WKH�SXEOLF�LQWHUHVWV�ZKHUH��RZLQJ�WR�VSHFLDO�FRQGLWLRQV��D�OLWHUDO�
HQIRUFHPHQW�RI�WKLV�2UGLQDQFH�ZLOO�UHVXOW�LQ�SUDFWLFDO�GLIILFXOWLHV�RU�XQQHFHVVDU\�
KDUGVKLS��VR�WKDW�WKH�VSLULW�RI�WKLV�2UGLQDQFH�VKDOO�EH�REVHUYHG��SXEOLF�VDIHW\�DQG�
ZHOIDUH�VHFXUHG��DQG�VXEVWDQWLDO�MXVWLFH�GRQH���,Q�DGGLWLRQ��WKH�&RXQW\�VKDOO�QRWLI\�DQG�
DOORZ�D�UHDVRQDEOH�FRPPHQW�SHULRG�IRU�DOO�RWKHU�ORFDO�JRYHUQPHQWV�KDYLQJ�
MXULVGLFWLRQ�LQ�WKH�GHVLJQDWHG�ZDWHUVKHG�ZKHUH�WKH�YDULDQFH�LV�EHLQJ�FRQVLGHUHG��

�
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�����$SSOLFDWLRQV�IRU�D�YDULDQFH�VKDOO�EH�PDGH�RQ�WKH�SURSHU�IRUP�REWDLQDEOH�IURP�
WKH�:DWHUVKHG�$GPLQLVWUDWRU�DQG�VKDOO�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ�� �
�
� �D���$�VLWH�SODQ��GUDZQ�WR�D�VFDOH�RI�DW�OHDVW�RQH�����LQFK�WR�IRUW\������IHHW��

LQGLFDWLQJ�WKH�SURSHUW\�OLQHV�RI�WKH�SDUFHO�XSRQ�ZKLFK�WKH�XVH�LV�
SURSRVHG��DQ\�H[LVWLQJ�RU�SURSRVHG�VWUXFWXUHV��SDUNLQJ�DUHDV�DQG�RWKHU�
EXLOW�XSRQ�DUHDV��VXUIDFH�ZDWHU�GUDLQDJH���7KH�VLWH�SODQ�VKDOO�EH�QHDWO\�
GUDZQ�DQG�LQGLFDWH�QRUWK�SRLQW��QDPH�DQG�DGGUHVV�RI�SHUVRQ�ZKR�
SUHSDUHG�WKH�SODQ��GDWH�RI�WKH�RULJLQDO�GUDZLQJ��DQG�DQ�DFFXUDWH�UHFRUG�RI�
DQ\�ODWHU�UHYLVLRQV���

�
� �E���$�FRPSOHWH�DQG�GHWDLOHG�GHVFULSWLRQ�RI�WKH�SURSRVHG�YDULDQFH��

WRJHWKHU�ZLWK�DQ\�RWKHU�SHUWLQHQW�LQIRUPDWLRQ��ZKLFK�WKH�DSSOLFDQW�IHHOV��
ZRXOG�EH�KHOSIXO�WR�WKH�:DWHUVKHG�5HYLHZ�%RDUG�LQ�FRQVLGHULQJ�WKH�
DSSOLFDWLRQ���

�
� �F���7KH�:DWHUVKHG�$GPLQLVWUDWRU�VKDOO�QRWLI\�LQ�ZULWLQJ�HDFK�ORFDO�

JRYHUQPHQW�KDYLQJ�MXULVGLFWLRQ�LQ�WKH�ZDWHUVKHG�DQG�WKH�HQWLW\�XVLQJ�WKH�
ZDWHU�VXSSO\�IRU�FRQVXPSWLRQ���6XFK�QRWLFH�VKDOO�LQFOXGH�D�GHVFULSWLRQ�RI�
WKH�YDULDQFH�EHLQJ�UHTXHVWHG���/RFDO�JRYHUQPHQWV�UHFHLYLQJ�QRWLFH�RI�WKH�
YDULDQFH�UHTXHVW�PD\�VXEPLW�FRPPHQWV�WR�WKH�:DWHUVKHG�$GPLQLVWUDWRU�
SULRU�WR�D�GHFLVLRQ�E\�WKH�:DWHUVKHG�5HYLHZ�%RDUG���6XFK�FRPPHQWV�
VKDOO�EHFRPH�D�SDUW�RI�WKH�UHFRUG�RI�SURFHHGLQJV�RI�WKH�:DWHUVKHG�
5HYLHZ�%RDUG���

���
�����%HIRUH�WKH�:DWHUVKHG�5HYLHZ�%RDUG�PD\�JUDQW�D�YDULDQFH��LW�VKDOO�PDNH�WKH�
IROORZLQJ�WKUHH�ILQGLQJV��ZKLFK�VKDOO�EH�UHFRUGHG�LQ�WKH�SHUPDQHQW�UHFRUG�RI�WKH�
FDVH��DQG�VKDOO�LQFOXGH�WKH�IDFWXDO�UHDVRQV�RQ�ZKLFK�WKH\�DUH�EDVHG��
�

�D���7KHUH�DUH�SUDFWLFDO�GLIILFXOWLHV�RU�XQQHFHVVDU\�KDUGVKLSV�LQ�WKH�ZD\�
RI�FDUU\LQJ�RXW�WKH�VWULFW�OHWWHU�RI�WKH�2UGLQDQFH���,Q�RUGHU�WR�GHWHUPLQH�
WKDW�WKHUH�DUH�SUDFWLFDO�GLIILFXOWLHV�RU�XQQHFHVVDU\�KDUGVKLSV��WKH�%RDUG�
PXVW�ILQG�WKDW�WKH�ILYH�IROORZLQJ�FRQGLWLRQV�H[LVW��

�
�����,I�KH�FRPSOLHV�ZLWK�WKH�SURYLVLRQV�RI�WKH�2UGLQDQFH��WKH�
DSSOLFDQW�FDQ�VHFXUH�QR�UHDVRQDEOH�UHWXUQ�IURP��QRU�PDNH�
UHDVRQDEOH�XVH�RI��KLV�SURSHUW\���0HUHO\�SURYLQJ�WKDW�WKH�YDULDQFH�
ZRXOG�SHUPLW�D�JUHDWHU�SURILW�WR�EH�PDGH�IURP�WKH�SURSHUW\�ZLOO�
QRW�EH�FRQVLGHUHG�DGHTXDWH�WR�MXVWLI\�WKH�%RDUG�LQ�JUDQWLQJ�D�
YDULDQFH���0RUHRYHU��WKH�%RDUG�VKDOO�FRQVLGHU�ZKHWKHU�WKH�
YDULDQFH�LV�WKH�PLQLPXP�SRVVLEOH�GHYLDWLRQ�IURP�WKH�WHUPV�RI�WKH�
2UGLQDQFH�WKDW�ZLOO�PDNH�SRVVLEOH�WKH�UHDVRQDEOH�XVH�RI�KLV�
SURSHUW\��
�
�����7KH�KDUGVKLS�UHVXOWV�IURP�WKH�DSSOLFDWLRQ�RI�WKH�2UGLQDQFH�WR�
WKH�SURSHUW\�UDWKHU�WKDQ�IURP�RWKHU�IDFWRUV�VXFK�DV�GHHG�
UHVWULFWLRQV�RU�RWKHU�KDUGVKLS��
�
�����7KH�KDUGVKLS�LV�GXH�WR�WKH�SK\VLFDO�QDWXUH�RI�WKH�DSSOLFDQW
V�
SURSHUW\��VXFK�DV�LWV�VL]H��VKDSH��RU�WRSRJUDSK\��ZKLFK�LV�
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GLIIHUHQW�IURP�WKDW�RI�QHLJKERULQJ�SURSHUW\��
�
�����7KH�KDUGVKLS�LV�QRW�WKH�UHVXOW�RI�WKH�DFWLRQV�RI�DQ�DSSOLFDQW�
ZKR�NQRZLQJO\�RU�XQNQRZLQJO\�YLRODWHV�WKH�2UGLQDQFH��RU�ZKR�
SXUFKDVHV�WKH�SURSHUW\�DIWHU�WKH�HIIHFWLYH�GDWH�RI�WKH�2UGLQDQFH��
DQG�WKHQ�FRPHV�WR�WKH�%RDUG�IRU�UHOLHI��
�
�����7KH�KDUGVKLS�LV�SHFXOLDU�WR�WKH�DSSOLFDQW
V�SURSHUW\��UDWKHU�
WKDQ�WKH�UHVXOW�RI�FRQGLWLRQV�WKDW�DUH�ZLGHVSUHDG���,I�RWKHU�
SURSHUWLHV�DUH�HTXDOO\�VXEMHFW�WR�WKH�KDUGVKLS�FUHDWHG�LQ�WKH�
UHVWULFWLRQ��WKHQ�JUDQWLQJ�D�YDULDQFH�ZRXOG�EH�D�VSHFLDO�SULYLOHJH�
GHQLHG�WR�RWKHUV��DQG�ZRXOG�QRW�SURPRWH�HTXDO�MXVWLFH��

�
� �E���7KH�YDULDQFH�LV�LQ�KDUPRQ\�ZLWK�WKH�JHQHUDO�SXUSRVH�DQG�LQWHQW�RI�

WKH�2UGLQDQFH�DQG�SUHVHUYHV�LWV�VSLULW��
�
� �F���,Q�WKH�JUDQWLQJ�RI�WKH�YDULDQFH��WKH�SXEOLF�VDIHW\�DQG�ZHOIDUH�KDYH�

EHHQ�DVVXUHG�DQG�VXEVWDQWLDO�MXVWLFH�KDV�EHHQ�GRQH���7KH�%RDUG�VKDOO�QRW�
JUDQW�D�YDULDQFH�LI�LW�ILQGV�WKDW�GRLQJ�VR�ZRXOG�LQ�DQ\�UHVSHFW�LPSDLU�WKH�
SXEOLF�KHDOWK��VDIHW\��RU�JHQHUDO�ZHOIDUH��

�
� �����,Q�JUDQWLQJ�WKH�YDULDQFH��WKH�%RDUG�PD\�DWWDFK�WKHUHWR�VXFK�FRQGLWLRQV�

UHJDUGLQJ�WKH�ORFDWLRQ��FKDUDFWHU��DQG�RWKHU�IHDWXUHV�RI�WKH�SURSRVHG�EXLOGLQJ��
VWUXFWXUH��RU�XVH�DV�LW�PD\�GHHP�DGYLVDEOH�LQ�IXUWKHUDQFH�RI�WKH�SXUSRVH�RI�WKLV�
RUGLQDQFH���,I�D�YDULDQFH�IRU�WKH�FRQVWUXFWLRQ��DOWHUDWLRQ�RU�XVH�RI�SURSHUW\�LV�
JUDQWHG��VXFK�FRQVWUXFWLRQ��DOWHUDWLRQ�RU�XVH�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�
DSSURYHG�VLWH�SODQ��

�
� �����7KH�:DWHUVKHG�5HYLHZ�%RDUG�VKDOO�UHIXVH�WR�KHDU�DQ�DSSHDO�RU�DQ�DSSOLFDWLRQ�

IRU�D�YDULDQFH�SUHYLRXVO\�GHQLHG�LI�LW�ILQGV�WKDW�WKHUH�KDYH�EHHQ�QR�VXEVWDQWLDO�
FKDQJHV�LQ�FRQGLWLRQV�RU�FLUFXPVWDQFHV�EHDULQJ�RQ�WKH�DSSHDO�RU�DSSOLFDWLRQ��

�
� �����$�YDULDQFH�LVVXHG�LQ�DFFRUGDQFH�ZLWK�WKLV�6HFWLRQ�VKDOO�EH�FRQVLGHUHG�D�

:DWHUVKHG�3URWHFWLRQ�3HUPLW�DQG�VKDOO�H[SLUH�LI�D�%XLOGLQJ�3HUPLW�RU�:DWHUVKHG�
2FFXSDQF\�3HUPLW�IRU�VXFK�XVH�LV�QRW�REWDLQHG�E\�WKH�DSSOLFDQW�ZLWKLQ�VL[�����
PRQWKV�IURP�WKH�GDWH�RI�WKH�GHFLVLRQ��

�
� �����,I�WKH�DSSOLFDWLRQ�FDOOV�IRU�WKH�JUDQWLQJ�RI�D�PDMRU�YDULDQFH��DQG�LI�WKH�

:DWHUVKHG�5HYLHZ�%RDUG�GHFLGHV�LQ�IDYRU�RI�JUDQWLQJ�WKH�YDULDQFH��WKH�%RDUG�
VKDOO�SUHSDUH�D�SUHOLPLQDU\�UHFRUG�RI�WKH�KHDULQJ�ZLWK�DOO�GHOLEHUDWH�VSHHG���7KH�
SUHOLPLQDU\�UHFRUG�RI�WKH�KHDULQJ�VKDOO�LQFOXGH��

�
� �D�� 7KH�YDULDQFH�DSSOLFDWLRQ��
� �E�� 7KH�KHDULQJ�QRWLFHV����
� �F�� 7KH�HYLGHQFH�SUHVHQWHG��
� �G�� 0RWLRQV��RIIHUV�RI�SURRI��REMHFWLRQV�WR�HYLGHQFH��DQG�UXOLQJV�RQ�

WKHP��
� �H�� 3URSRVHG�ILQGLQJV�DQG�H[FHSWLRQV��
� �I�� 7KH�SURSRVHG�GHFLVLRQ��LQFOXGLQJ�DOO�FRQGLWLRQV�SURSRVHG�WR�EH�

DGGHG�WR�WKH�SHUPLW��
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�
7KH�SUHOLPLQDU\�UHFRUG�VKDOO�EH�VHQW�WR�WKH�(QYLURQPHQWDO�0DQDJHPHQW�&RPPLVVLRQ�IRU�
LWV�UHYLHZ�DV�IROORZV��

�
� �D�� ,I�WKH�&RPPLVVLRQ�FRQFOXGHV�IURP�WKH�SUHOLPLQDU\�UHFRUG�WKDW�

WKH�YDULDQFH�TXDOLILHV�DV�D�PDMRU�YDULDQFH�DQG�WKDW�����WKH�SURSHUW\�
RZQHU�FDQ�VHFXUH�QR�UHDVRQDEOH�UHWXUQ�IURP��QRU�PDNH�DQ\�SUDFWLFDO�XVH�
RI�WKH�SURSHUW\�XQOHVV�WKH�SURSRVHG�YDULDQFH�LV�JUDQWHG��DQG�����WKH�
YDULDQFH��LI�JUDQWHG��ZLOO�QRW�UHVXOW�LQ�D�VHULRXV�WKUHDW�WR�WKH�ZDWHU�
VXSSO\��WKHQ�WKH�&RPPLVVLRQ�VKDOO�DSSURYH�WKH�YDULDQFH�DV�SURSRVHG�RU�
DSSURYH�WKH�SURSRVHG�YDULDQFH�ZLWK�FRQGLWLRQV�DQG�VWLSXODWLRQV���7KH�
&RPPLVVLRQ�VKDOO�SUHSDUH�D�&RPPLVVLRQ�GHFLVLRQ�DQG�VHQG�LW�WR�WKH�
:DWHUVKHG�5HYLHZ�%RDUG��,I�WKH�&RPPLVVLRQ�DSSURYHV�WKH�YDULDQFH�DV�
SURSRVHG��WKH�%RDUG�VKDOO�SUHSDUH�D�ILQDO�GHFLVLRQ�JUDQWLQJ�WKH�SURSRVHG�
YDULDQFH���,I�WKH�&RPPLVVLRQ�DSSURYHV�WKH�YDULDQFH�ZLWK�FRQGLWLRQV�DQG�
VWLSXODWLRQV��WKH�%RDUG�VKDOO�SUHSDUH�D�ILQDO�GHFLVLRQ��LQFOXGLQJ�VXFK�
FRQGLWLRQV�DQG�VWLSXODWLRQV��JUDQWLQJ��WKH�SURSRVHG�YDULDQFH��

�
� �E�� ,I�WKH�&RPPLVVLRQ�FRQFOXGHV�IURP�WKH�SUHOLPLQDU\�UHFRUG�WKDW�

WKH�YDULDQFH�TXDOLILHV�DV�D�PDMRU�YDULDQFH�DQG�WKDW�����WKH�SURSHUW\�
RZQHU�FDQ�VHFXUH�D�UHDVRQDEOH�UHWXUQ�IURP�RU�PDNH�D�SUDFWLFDO�XVH�RI�WKH�
SURSHUW\�ZLWKRXW�WKH�YDULDQFH�RU�����WKH�YDULDQFH��LI�JUDQWHG��ZLOO�UHVXOW�
LQ�D�VHULRXV�WKUHDW�WR�WKH�ZDWHU�VXSSO\��WKHQ�WKH�&RPPLVVLRQ�VKDOO�GHQ\�
DSSURYDO�RI�WKH�YDULDQFH�DV�SURSRVHG���7KH�&RPPLVVLRQ�VKDOO�SUHSDUH�D�
&RPPLVVLRQ�GHFLVLRQ�DQG�VHQG�LW�WR�WKH�:DWHUVKHG�5HYLHZ�%RDUG���7KH�
%RDUG�VKDOO�SUHSDUH�D�ILQDO�GHFLVLRQ�GHQ\LQJ�WKH�YDULDQFH�DV�SURSRVHG������

�
� �&���6XEGLYLVLRQ�DSSURYDO��6HH�$UWLFOH�������
�
� �'���3XEOLF�+HDOWK��6HH�$UWLFOH�������
��
�
6HFWLRQ�������$SSHDOV�IURP�WKH�:DWHUVKHG�5HYLHZ�%RDUG��
�
� $SSHDOV�IURP�WKH�:DWHUVKHG�5HYLHZ�%RDUG�PXVW�EH�ILOHG�ZLWK�WKH�6XSHULRU�&RXUW�ZLWKLQ�
���GD\V�IURP�WKH�GDWH�RI�WKH�GHFLVLRQ���'HFLVLRQV�E\�WKH�6XSHULRU�&RXUW�ZLOO�EH�LQ�WKH�PDQQHU�RI�
FHUWLRUDUL��
�

$UWLFOH�����6WRUPZDWHU�&RQWURO�6WUXFWXUHV�
�

6HFWLRQ�������6WRUPZDWHU�&RQWURO�6WUXFWXUH�'HVLJQ���
�

�$���$OO�VWRUPZDWHU�FRQWURO�VWUXFWXUHV�VKDOO�EH�GHVLJQHG�E\�D�1RUWK�&DUROLQD�UHJLVWHUHG�
SURIHVVLRQDO�ZLWK�TXDOLILFDWLRQV�DSSURSULDWH�IRU�WKH�W\SH�RI�V\VWHP�UHTXLUHG��WKHVH�
UHJLVWHUHG�SURIHVVLRQDOV�DUH�GHILQHG�DV�SURIHVVLRQDO�HQJLQHHUV��ODQGVFDSH�DUFKLWHFW��WR�
WKH�H[WHQW�WKDW�WKH�*HQHUDO�6WDWXWHV��&KDSWHU���$�DOORZ�ODQG�VXUYH\RUV��WR�WKH�H[WHQW�
WKDW�WKH�GHVLJQ�UHSUHVHQWV�LQFLGHQWDO�GUDLQDJH�ZLWKLQ�D�VXEGLYLVLRQ��DV�SURYLGHG�LQ�
*HQHUDO�6WDWXWHV�����&��±��������

�
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�%��$OO�VWRUPZDWHU�FRQWUROV�VKDOO�XVH�ZHW�GHWHQWLRQ�DV�D�SULPDU\�WUHDWPHQW�V\VWHP�XQOHVV�
DOWHUQDWLYH�VWRUPZDWHU�PDQDJHPHQW�PHDVXUHV�DV�RXWOLQHG�LQ�6HFWLRQ������&��DUH�XVHG��
:HW� GHWHQWLRQ� SRQGV� VKDOO� EH� GHVLJQHG� IRU� VSHFLILF� SROOXWDQW� UHPRYDO� WR�PRGHOLQJ�
WHFKQLTXHV� DSSURYHG� E\� WKH� 1RUWK� &DUROLQD� 'LYLVLRQ� RI� :DWHU� 4XDOLW\�� 6SHFLILF�
UHTXLUHPHQWV� IRU� WKHVH� V\VWHPV� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� IROORZLQJ� GHVLJQ�
FULWHULD��

���� :HW� GHWHQWLRQ� SRQGV� VKDOO� EH� GHVLJQHG� WR� UHPRYH� ����RI� WRWDO� VXVSHQGHG�
VROLGV� LQ� WKH� SHUPDQHQW� SRRO� DQG� VWRUDJH� UXQRII� IURP� D� RQH� LQFK� UDLQIDOO�
IURP�WKH�VLWH�DERYH�WKH�SHUPDQHQW�SRRO��

���� 7KH�GHVLJQHG�UXQRII�VWRUDJH�YROXPH�VKDOO�EH�DERYH�WKH�SHUPDQHQW�SRRO��
���� 7KH�GLVFKDUJH�UDWH�IURP�WKHVH�V\VWHPV�IROORZLQJ�WKH�RQH�LQFK�UDLQIDOO�GHVLJQ�

VWRUP� VKDOO� EH� VXFK� WKDW� WKH� UXQRII� GRHV� QRW� GUDZ� GRZQ� WR� WKH� SHUPDQHQW�
SRRO�OHYHO�LQ�OHVV�WKDQ�WZR�����GD\V�DQG�WKDW�WKH�SRQG�LV�GUDZQ�GRZQ�WR�WKH�
SHUPDQHQW�SRRO�OHYHO�ZLWKLQ�DW�OHDVW�ILYH�����GD\V���

���� 7KH�PHDQ�SHUPDQHQW�SRRO�GHSWK�VKDOO�EH�D�PLQLPXP�RI�WKUHH�����IHHW��
���� 7KH�LQOHW�VWUXFWXUH�VKDOO�EH�GHVLJQHG�WR�PLQLPL]H�WXUEXOHQFH�XVLQJ�EDIIOHV�RU�

RWKHU�DSSURSULDWH�GHVLJQ�IHDWXUHV��
���� 9HJHWDWLYH�ILOWHUV�VKDOO�EH�FRQVWUXFWHG�IRU�WKH�RYHUIORZ�DQG�GLVFKDUJH�RI�DOO�

VWRUPZDWHU�ZHW� GHWHQWLRQ� SRQGV� DQG� VKDOO� EH� DW� OHDVW� WKLUW\� IHHW� LQ� OHQJWK��
7KH� VORSH� DQG� ZLGWK� RI� WKH� YHJHWDWLYH� ILOWHU� VKDOO� EH� GHWHUPLQHG� VR� DV� WR�
SURYLGH�D�QRQ�HURVLYH�YHORFLW\�RI� IORZ� WKURXJK� WKH� ILOWHU� IRU� D����\HDU�����
KRXU� VWRUP�ZLWK�D����\HDU���KRXU� LQWHQVLW\�ZLWK�D� VORSH�RI� ILYH�SHUFHQW�RU�
OHVV�� � 9HJHWDWLRQ� LQ� WKH� ILOWHU� VKDOO� EH� QDWXUDO� YHJHWDWLRQ�� JUDVVHV� RU�
DUWLILFLDOO\� SODQWHG� ZHWODQG� YHJHWDWLRQ� DSSURSULDWH� IRU� WKH� VLWH�
FKDUDFWHULVWLFV��

�
�&����$OWHUQDWLYH�VWRUPZDWHU�PDQDJHPHQW�V\VWHPV��FRQVLVWLQJ�RI�RQH�WUHDWPHQW�RSWLRQ�RU�

D�FRPELQDWLRQ�RI� WUHDWPHQW�RSWLRQV��PD\�EH�XVHG��7KH�GHVLJQ�FULWHULD� IRU�DSSURYDO�
VKDOO� EH� ��� SHUFHQW� DYHUDJH� DQQXDO� UHPRYDO� RI� 7RWDO� 6XVSHQGHG� 6ROLGV��$OVR�� WKH�
GLVFKDUJH�UDWH�VKDOO�PHHW�RQH�RI�WKH�IROORZLQJ�FULWHULD��

���� WKH� GLVFKDUJH� UDWH� IROORZLQJ� WKH� �� LQFK� GHVLJQ� VWRUP� VKDOO� EH� VXFK� WKDW� WKH�
UXQRII�GUDZV�GRZQ�WR�WKH�SUH�VWRUP�GHVLJQ�ZLWKLQ�ILYH�GD\V��EXW�QRW�OHVV�WKDQ�
WZR�GD\V��RU�

���� WKH�SRVW�GHYHORSPHQW�SHDN�GLVFKDUJH�UDWH�VKDOO�HTXDO�WKH�SUHGHYHORSPHQW�UDWH�
IRU�WKH���\HDU�����KRXU�VWRUP��

�
�'�� � ,Q� DGGLWLRQ� WR� WKH�YHJHWDWLYH� ILOWHUV� UHTXLUHG� LQ�6HFWLRQ����� �%�� ����� DOO� ODQG�DUHDV�

RXWVLGH� RI� WKH� SRQG� VKDOO� EH� SURYLGHG� ZLWK� D� JURXQG� FRYHU� VXIILFLHQW� WR� UHVWUDLQ�
HURVLRQ�ZLWKLQ� WKLUW\������GD\V�DIWHU�DQ\�ODQG�GLVWXUEDQFH��8SRQ�FRPSOHWLRQ�RI� WKH�
VWRUPZDWHU� FRQWURO� VWUXFWXUH�� D� SHUPDQHQW� JURXQG� FRYHU� VKDOO� EH� HVWDEOLVKHG� DQG�
PDLQWDLQHG�DV�SDUW�RI�WKH�PDLQWHQDQFH�DJUHHPHQW�GHVFULEHG�LQ�6HFWLRQ������&���

�
�(�� $� GHVFULSWLRQ� RI� WKH� DUHD� FRQWDLQLQJ� WKH� VWRUPZDWHU� FRQWURO� VWUXFWXUH� VKDOO� EH�

SUHSDUHG�DQG�ILOHG�FRQVLVWHQW�ZLWK�6HFWLRQ������$�DQG�%��DV�D�VHSDUDWH�SODW�ZLWK�WKH�
/HQRLU� &RXQW\� 5HJLVWHU� RI� 'HHGV� DORQJ� ZLWK� DQ\� HDVHPHQWV� QHFHVVDU\� IRU� JHQHUDO�
DFFHVV� WR� WKH� VWRUPZDWHU� FRQWURO� VWUXFWXUH�� 7KH� SODW� VKDOO� LQFOXGH� WKH� VWRUPZDWHU�
FRQWURO� VWUXFWXUH�� YHJHWDWLYH� ILOWHUV�� DOO� SLSHV� DQG� ZDWHU� FRQWURO� VWUXFWXUHV�� EHUPV��
GLNHV�� HWF��� DQG� VXIILFLHQW� DUHD� WR� SHUIRUP� LQVSHFWLRQV�� PDLQWHQDQFH�� UHSDLUV� DQG�
UHFRQVWUXFWLRQ��

�
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���������������)�� 4XDOLI\LQJ� DUHDV� RI� WKH� VWRUPZDWHU� FRQWURO� VWUXFWXUH� PD\� EH� FRQVLGHUHG� SHUYLRXV�
ZKHQ�FRPSXWLQJ�WRWDO�EXLOW�XSRQ�DUHD��+RZHYHU�� LI� WKH�VWUXFWXUH�LV�XVHG�WR�FRPSXWH�
WKH�SHUFHQWDJH�EXLOW�XSRQ�DUHD�IRU�RQH�VLWH��LW�VKDOO�QRW�EH�XVHG�WR�FRPSXWH�WKH�EXLOW�
XSRQ�DUHD�IRU�DQ\�RWKHU�VLWH�RU�DUHD���

�
6HFWLRQ������3RVWLQJ�RI�)LQDQFLDO�6HFXULW\�5HTXLUHG�
�
���������������$�� $OO� QHZ� VWRUPZDWHU� FRQWURO� VWUXFWXUHV� VKDOO� EH� FRQGLWLRQHG� RQ� WKH� SRVWLQJ� RI�

DGHTXDWH� ILQDQFLDO� DVVXUDQFH� IRU� WKH� SXUSRVH� RI� PDLQWHQDQFH�� UHSDLUV� RU�
UHFRQVWUXFWLRQ� QHFHVVDU\� IRU� DGHTXDWH� SHUIRUPDQFH� RI� WKH� VWRUPZDWHU� FRQWURO�
VWUXFWXUHV��

�
� �%���)LQDQFLDO�DVVXUDQFH�VKDOO�EH�LQ�WKH�IRUP�RI�WKH�IROORZLQJ��

�����������6HFXULW\�3HUIRUPDQFH�%RQG�RU�RWKHU� VHFXULW\��7KH�SHUPLW�DSSOLFDQW�VKDOO�REWDLQ�
HLWKHU� D� SHUIRUPDQFH� ERQG� IURP� D� VXUHW\� ERQGLQJ� FRPSDQ\� DXWKRUL]HG� WR� GR�
EXVLQHVV� LQ� 1RUWK� &DUROLQD�� DQ� LUUHYRFDEOH� OHWWHU� RI� FUHGLW� RU� RWKHU� LQVWUXPHQW�
UHDGLO\�FRQYHUWLEOH�LQWR�FDVK�DW�IDFH�YDOXH�SD\DEOH�WR�/HQRLU�&RXQW\�RU�SODFHG�LQ�
HVFURZ�ZLWK�D�ILQDQFLDO�LQVWLWXWLRQ�GHVLJQDWHG�DV�DQ�RIILFLDO�GHSRVLWRU\�RI�/HQRLU�
&RXQW\��7KH�ERQG�RU�RWKHU�LQVWUXPHQW�VKDOO�EH�LQ�DQ�DPRXQW�HTXDO�WR������WLPHV�
WKH� WRWDO� FRVW� RI� WKH� VWRUPZDWHU� FRQWURO� VWUXFWXUH�� DV� HVWLPDWHG�E\� WKH� DSSOLFDQW�
DQG� DSSURYHG� E\� WKH� /HQRLU� &RXQW\� 3ODQQLQJ� %RDUG�� 7KH� WRWDO� FRVW� RI� WKH�
VWRUPZDWHU� FRQWURO� VWUXFWXUH� VKDOO� LQFOXGH� WKH� YDOXH� RI� DOO� PDWHULDOV� VXFK� DV�
SLSLQJ� DQG� RWKHU� VWUXFWXUHV�� VHHGLQJ� DQG� VRLO� VWDELOL]DWLRQ�� GHVLJQ� DQG�
HQJLQHHULQJ��DQG�JUDGLQJ��H[FDYDWLRQ��ILOO��HWF��7KH�FRVWV�VKDOO�QRW�EH�SURUDWHG�DV�
SDUW� RI� D� ODUJHU� SURMHFW�� EXW� UDWKHU� XQGHU� WKH� DVVXPSWLRQ� RI� DQ� LQGHSHQGHQW�
PRELOL]DWLRQ��

������������ &DVK� RU� (TXLYDOHQW� 6HFXULW\� 'HSRVLWHG� DIWHU� WKH� 5HOHDVH� RI� WKH� 3HUIRUPDQFH�
%RQG��&RQVLVWHQW�ZLWK�6HFWLRQ������&������WKH�SHUPLW�DSSOLFDQW�VKDOO�GHSRVLW�ZLWK�
/HQRLU�&RXQW\�HLWKHU�FDVK�RI�RWKHU� LQVWUXPHQW�DSSURYHG�E\� WKH�3ODQQLQJ�%RDUG�
WKDW�LV�UHDGLO\�FRQYHUWLEOH�LQWR�FDVK�DW�IDFH�YDOXH��7KH�FDVK�RU�VHFXULW\�VKDOO�EH�LQ�
DQ� DPRXQW� HTXDO� WR� ILIWHHQ� SHUFHQW� ������ RI� WKH� WRWDO� FRVW� RI� WKH� VWRUPZDWHU�
FRQWURO�VWUXFWXUH�RU�WKH�FRVW�RI�PDLQWDLQLQJ�WKH�VWRUPZDWHU�FRQWURO�VWUXFWXUH�RYHU�
D�WHQ�������\HDU�SHULRG��ZKLFKHYHU�LV�JUHDWHU��7KH�HVWLPDWHG�FRVW�RI�PDLQWDLQLQJ�
WKH�VWRUPZDWHU�FRQWURO�VWUXFWXUH�VKDOO�EH�FRQVLVWHQW�ZLWK�WKH�DSSURYHG�RSHUDWLRQ�
DQG�PDLQWHQDQFH�SODQ�RU�PDQXDO�SURYLGHG�E\�WKH�GHYHORSHU��7KH�DPRXQW�VKDOO�EH�
FRPSXWHG� E\� HVWLPDWLQJ� WKH� PDLQWHQDQFH� FRVW� IRU� WZHQW\�ILYH� ����� \HDUV� DQG�
PXOWLSO\LQJ�WKLV�DPRXQW�EH�WZR�ILIWKV�RI�������

�
��������������&�� 7KH� SHUPLW� DSSOLFDQW� VKDOO� HQWHU� LQWR� D� ELQGLQJ� 2SHUDWLRQ� DQG� 0DLQWHQDQFH�

$JUHHPHQW� EHWZHHQ� WKH� 3ODQQLQJ�%RDUG� DQG� DOO� LQWHUHVWV� LQ� WKH� GHYHORSPHQW�� 6DLG�
$JUHHPHQW� VKDOO� UHTXLUH� WKH� RZQLQJ� HQWLW\� WR� PDLQWDLQ�� UHSDLU� DQG�� LI� QHFHVVDU\��
UHFRQVWUXFW� WKH� VWRUPZDWHU� FRQWURO� VWUXFWXUH� LQ� DFFRUGDQFH� ZLWK� WKH� RSHUDWLRQ� DQG�
PDQDJHPHQW� SODQ� RU� PDQXDO� SURYLGHG� E\� WKH� GHYHORSHU�� 7KH� 2SHUDWLRQ� DQG�
0DLQWHQDQFH�$JUHHPHQW� VKDOO�EH� VLJQHG�E\� WKH�&RXQW\�0DQDJHU�DQG� ILOHG�ZLWK� WKH�
/HQRLU�&RXQW\�5HJLVWHU�RI�'HHGV�E\�WKH�3ODQQLQJ�%RDUG��

�
��'��'HIDXOW� XQGHU� WKH� SHUIRUPDQFH�ERQG�RU�RWKHU� VHFXULW\��8SRQ�GHIDXOW� RI� WKH�SHUPLW�

DSSOLFDQW� WR� FRPSOHWH� WKH� VWRUPZDWHU� FRQWURO� VWUXFWXUH� DV� VSHOOHG� RXW� LQ� WKH�
SHUIRUPDQFH�ERQG�RU�RWKHU�VHFXULW\��WKH�%RDUG�PD\�REWDLQ�DQG�XVH�DOO�RU�DQ\�SRUWLRQ�
RI� WKH� IXQGV� QHFHVVDU\� WR� FRPSOHWH� WKH� LPSURYHPHQWV� EDVHG� RQ� DQ� HQJLQHHULQJ�
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HVWLPDWH�� 7KH� %RDUG� VKDOO� UHWXUQ� DQ\� IXQGV� QRW� VSHQW� LQ� FRPSOHWLQJ� WKH�
LPSURYHPHQWV�WR�WKH�RZQLQJ�HQWLW\��

������������������
����(�� 'HIDXOW� XQGHU� WKH� FDVK� VHFXULW\�� 8SRQ� GHIDXOW� RI� WKH� RZQLQJ� HQWLW\� WR�PDLQWDLQ��

UHSDLU�DQG�� LI�QHFHVVDU\��UHFRQVWUXFW� WKH�VWRUPZDWHU�FRQWURO�VWUXFWXUH� LQ�DFFRUGDQFH�
ZLWK�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�$JUHHPHQW��WKH�%RDUG�VKDOO�REWDLQ�DQG�XVH�DOO�
RU� DQ\� SRUWLRQ� RI� WKH� FDVK� VHFXULW\� WR�PDNH� QHFHVVDU\� LPSURYHPHQWV� EDVHG� RQ� DQ�
HQJLQHHULQJ�HVWLPDWH��6XFK�H[SHQGLWXUH�RI�IXQGV�VKDOO�RQO\�EH�PDGH�DIWHU�H[KDXVWLQJ�
DOO� RWKHU� UHDVRQDEOH� UHPHGLHV� VHHNLQJ� WKH�RZQLQJ�HQWLW\� WR� FRPSO\�ZLWK� WKH� WHUPV�
DQG�FRQGLWLRQV�RI� WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�$JUHHPHQW��7KH�%RDUG�VKDOO�QRW�
UHWXUQ�DQ\�RI�WKH�GHSRVLWHG�FDVK�IXQGV���

�
6HFWLRQ������ 0DLQWHQDQFH�DQG�8SNHHS�
�
�����������������$��$Q�RSHUDWLRQ�DQG�PDLQWHQDQFH�SODQ�RU�PDQXDO�VKDOO�EH�SURYLGHG�E\�WKH�GHYHORSHU�

IRU� HDFK� VWRUPZDWHU� FRQWURO� VWUXFWXUH�� LQGLFDWLQJ�ZKDW� RSHUDWLRQ� DQG�PDLQWHQDQFH�
DFWLRQV�DUH�QHHGHG��ZKDW�VSHFLILF�TXDQWLWDWLYH�FULWHULD�ZLOO�EH�XVHG� IRU�GHWHUPLQLQJ�
ZKHQ� WKRVH� DFWLRQV� DUH� WR� EH� WDNHQ�� DQG�� FRQVLVWHQW� ZLWK� WKH� 2SHUDWLRQ� DQG�
0DLQWHQDQFH�$JUHHPHQW��ZKR�LV�UHVSRQVLEOH�IRU�WKRVH�DFWLRQV��7KH�SODQ�VKDOO�FOHDUO\�
LQGLFDWH� WKH� VWHSV� WKDW�ZLOO�EH� WDNHQ� IRU� UHVWRULQJ�D�VWRUPZDWHU�FRQWURO� VWUXFWXUH� WR�
GHVLJQ�VSHFLILFDWLRQV�LI�D�IDLOXUH�RFFXUV��

�
�����������������%�� /DQGVFDSLQJ� DQG� JURXQGV�PDQDJHPHQW� VKDOO� EH� WKH� UHVSRQVLELOLW\� RI� WKH� RZQLQJ�

HQWLW\�� +RZHYHU�� YHJHWDWLRQ� VKDOO� QRW� EH� HVWDEOLVKHG� RU� DOORZHG� WR� PDWXUH� WR� WKH�
H[WHQW�WKDW�WKH�LQWHJULW\�RI�WKH�FRQWURO�VWUXFWXUH�LV�GLPLQLVKHG�RU�WKUHDWHQHG��RU�WR�WKH�
H[WHQW�RI�LQWHUIHULQJ�ZLWK�DQ\�HDVHPHQW�RU�DFFHVV�WR�WKH�VWRUPZDWHU�FRQWURO�VWUXFWXUH��

��������
����������������&��([FHSW� IRU� JHQHUDO� ODQGVFDSLQJ� DQG�JURXQGV�PDQDJHPHQW�� WKH�RZQLQJ�HQWLW\� VKDOO�

QRWLI\�WKH�3ODQQLQJ�DQG�,QVSHFWLRQ�'HSDUWPHQW�SULRU�WR�DQ\�UHSDLU�RU�UHFRQVWUXFWLRQ�
RI�WKH�VWRUPZDWHU�FRQWURO�VWUXFWXUH��$OO�LPSURYHPHQWV�VKDOO�EH�PDGH�FRQVLVWHQW�ZLWK�
WKH�DSSURYHG�SODQV�DQG�VSHFLILFDWLRQV�RI�WKH�FRQWURO�VWUXFWXUH�DQG�WKH�RSHUDWLRQ�DQG�
PDLQWHQDQFH� SODQ� RU�PDQXDO�� $IWHU� QRWLILFDWLRQ� E\� WKH� RZQLQJ� HQWLW\�� WKH� &RXQW\�
3ODQQHU� VKDOO� LQVSHFW� WKH� FRPSOHWHG� LPSURYHPHQWV� DQG� VKDOO� LQIRUP� WKH� RZQLQJ�
HQWLW\�RI�DQ\�UHTXLUHG�DGGLWLRQV��FKDQJHV��RU�PRGLILFDWLRQV�DQG�RI�WKH�WLPH�SHULRG�WR�
FRPSOHWH�VDLG�LPSURYHPHQWV��7KH�&RXQW\�3ODQQHU�PD\�FRQVXOW�ZLWK�DQ�HQJLQHHU�RU�
ODQGVFDSH� DUFKLWHFW� �WR� WKH� H[WHQW� WKDW� WKH� *HQHUDO� 6WDWXWHV�� &KDSWHU� ��$�� DOORZ��
GHVLJQDWHG�E\�WKH�3ODQQLQJ�%RDUG��

�
�����������������'��$PHQGPHQWV�WR�WKH�SODQV�DQG�VSHFLILFDWLRQV�RI�WKH�VWRUPZDWHU�FRQWURO�VWUXFWXUH�DQG�

�RU�WKH�RSHUDWLRQ�DQG�PDLQWHQDQFH�SODQ�RU�PDQXDO�VKDOO�EH�DSSURYHG�E\�WKH�3ODQQLQJ�
%RDUG�� 3URSRVHG� FKDQJHV� VKDOO� EH� SUHSDUHG� E\� D� 1RUWK� &DUROLQD� UHJLVWHUHG�
SURIHVVLRQDO�HQJLQHHU�RU�ODQGVFDSH�DUFKLWHFW��WR�WKH�H[WHQW�WKDW�WKH�*HQHUDO�6WDWXWHV��
&KDSWHU���$��DOORZ��DQG�VXEPLWWHG�WR�DQG�UHYLHZHG�E\�WKH�3ODQQLQJ�DQG�,QVSHFWLRQ�
'HSDUWPHQW�SULRU�WR�FRQVLGHUDWLRQ�E\�WKH�3ODQQLQJ�%RDUG��

���� ,I� WKH�3ODQQLQJ�%RDUG�DSSURYHV� WKH�SURSRVHG�FKDQJHV�� WKH�RZQLQJ�HQWLW\�RI�
WKH�VWRUPZDWHU�FRQWURO�VWUXFWXUH�VKDOO�ILOH�VHDOHG�FRSLHV�RI�WKH�UHYLVLRQV�ZLWK�
WKH�3ODQQLQJ�DQG�,QVSHFWLRQ�'HSDUWPHQW��

���� ,I�WKH�3ODQQLQJ�%RDUG�GLVDSSURYHV�WKH�FKDQJHV��WKH�SURSRVDO�PD\�EH�UHYLVHG�
DQG�UHVXEPLWWHG�WR�WKH�3ODQQLQJ�%RDUG�DV�D�QHZ�SURSRVDO��,I�WKH�SURSRVDO�KDV�
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QRW�EHHQ�UHYLVHG�DQG�LV�HVVHQWLDOO\�WKH�VDPH�DV�WKDW�DOUHDG\�UHYLHZHG��LW�VKDOO�
EH�UHWXUQHG�WR�WKH�DSSOLFDQW���

�
������(��,I�WKH�3ODQQLQJ�%RDUG�ILQGV�WKDW�WKH�RSHUDWLRQ�DQG�PDLQWHQDQFH�SODQ�RU�PDQXDO�LV�

LQDGHTXDWH�IRU�DQ\�UHDVRQ��WKH�%RDUG�VKDOO�QRWLI\�WKH�RZQLQJ�HQWLW\�RI�DQ\�UHTXLUHG�
FKDQJHV�DQG�VKDOO�SUHSDUH�DQG�ILOHV�FRSLHV�RI�WKH�UHYLVHG�DJUHHPHQW�ZLWK�WKH�/HQRLU�
&RXQW\�5HJLVWHU�RI�'HHGV��WKH�3ODQQLQJ�DQG�,QVSHFWLRQ�'HSDUWPHQW�DQG�WKH�RZQLQJ�
HQWLW\�����

�
6HFWLRQ������$SSOLFDWLRQ�DQG�,QVSHFWLRQ�)HHV�
�

����$���3URFHVVLQJ�DQG�LQVSHFWLRQ�IHHV�VKDOO�EH�VXEPLWWHG�LQ�WKH�IRUP�RI�D�FKHFN�RU�PRQH\�
RUGHU� PDGH� SD\DEOH� WR� /HQRLU� &RXQW\�� $SSOLFDWLRQV� VKDOO� EH� UHWXUQHG� LI� QRW�
DFFRPSDQLHG�E\�WKH�UHTXLUHG�IHH��

�
����%��$�SHUPLW�DQG�LQVSHFWLRQ�IHH�VFKHGXOH��DV�DSSURYHG�E\�WKH�/HQRLU�&RXQW\�%RDUG�RI�

&RPPLVVLRQHUV�� VKDOO� EH� SRVWHG� LQ� WKH� 2IILFH� RI� WKH� 3ODQQLQJ� DQG� ,QVSHFWLRQ�
'HSDUWPHQW��

�
�����&�� ,QVSHFWLRQ� IHHV� VKDOO� EH� YDOLG� IRU� RQH� \HDU�� $Q� LQVSHFWLRQ� IHH� VKDOO� EH� UHTXLUHG�

ZKHQ� LPSURYHPHQWV� DUH�PDGH� WR� WKH� VWRUPZDWHU� FRQWURO� VWUXFWXUH� FRQVLVWHQW�ZLWK�
6HFWLRQ������&���H[FHSW�LQ�WKH�FDVH�ZKHQ�D�VLPLODU�IHH�KDV�EHHQ�SDLG�ZLWKLQ�WKH�SDVW�
\HDU��

�
6HFWLRQ������,QVSHFWLRQV�DQG�5HOHDVH�RI�WKH�3HUIRUPDQFH�%RQG�

�
�$��7KH� VWRUPZDWHU� FRQWURO� VWUXFWXUH� VKDOO� EH� LQVSHFWHG� E\� WKH� 3ODQQLQJ� DQG�

,QVSHFWLRQ� 'HSDUWPHQW�� DIWHU� WKH� RZQLQJ� HQWLW\� QRWLILHV� WKH� 3ODQQLQJ� DQG�
,QVSHFWLRQ�'HSDUWPHQW� WKDW�DOO�ZRUN�KDV�EHHQ�FRPSOHWHG��$W� WKLV� LQVSHFWLRQ�� WKH�
RZQLQJ�HQWLW\�VKDOO�SURYLGH��
���� 7KH�VLJQHG�SODW��UHODWHG�HDVHPHQWV�IRU�WKH�VWRUPZDWHU�FRQWURO�VWUXFWXUH�UHDG\�

IRU�ILOLQJ�ZLWK�WKH�/HQRLU�&RXQW\�5HJLVWHU�RI�'HHGV��
���� $�FHUWLILFDWLRQ�VHDOHG�E\�DQ�HQJLQHHU�RU�ODQGVFDSH�DUFKLWHFW��WR�WKH�H[WHQW�WKDW�

WKH�*HQHUDO�6WDWXWHV��&KDSWHU���$��DOORZ��VWDWLQJ�WKDW�WKH�VWRUPZDWHU�FRQWURO�
VWUXFWXUH� LV� FRPSOHWH� DQG� FRQVLVWHQW� ZLWK� WKH� DSSURYHG� SODQV� DQG�
VSHFLILFDWLRQV��

�
����������%��7KH�&RXQW\�3ODQQHU�VKDOO�SUHVHQW�WKH�PDWHULDOV�VXEPLWWHG�E\�WKH�GHYHORSHU�DQG�

WKH� LQVSHFWLRQ� UHSRUW� DQG� UHFRPPHQGDWLRQV� WR� WKH� 3ODQQLQJ� %RDUG� DW� LWV� QH[W�
UHJXODUO\�VFKHGXOHG�PHHWLQJ��
���� ,I�WKH�%RDUG�DSSURYHG�WKH�LQVSHFWLRQ�UHSRUW�DQG�DFFHSWV�WKH�FHUWLILFDWLRQ��SODW�

DQG� HDVHPHQWV�� WKH�%RDUG� VKDOO� ILOH� WKH�SODW� DQG�HDVHPHQWV�ZLWK� WKH�/HQRLU�
&RXQW\�5HJLVWHU� RI�'HHGV�� UHOHDVH� XS� WR� VHYHQW\�ILYH�SHUFHQW� ������RI� WKH�
YDOXH� RI� WKH� SHUIRUPDQFH� ERQG� RU� RWKHU� VHFXULW\� DQG� LVVXH� D� :DWHUVKHG�
3URWHFWLRQ�2FFXSDQF\� IRU� WKH� VWRUPZDWHU� FRQWURO� VWUXFWXUH�� FRQVLVWHQW�ZLWK�
6HFWLRQ������

���� ,I� GHILFLHQFLHV� DUH� IRXQG�� WKH� %RDUG� VKDOO� GLUHFW� WKDW� LPSURYHPHQWV� DQG�
LQVSHFWLRQV� EH� PDGH� DQG�RU� GRFXPHQWV� FRUUHFWHG� DQG� UHVXEPLWWHG� WR� WKH�
%RDUG���

�
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�����������&�� 1R� VRRQHU� WKDQ� RQH� \HDU� DIWHU� WKH� ILOLQJ� GDWH� RI� WKH� SODW�� HDVHPHQWV� DQG�
PDLQWHQDQFH�DJUHHPHQW��WKH�GHYHORSHU�PD\�SHWLWLRQ�WKH�3ODQQLQJ�%RDUG�WR�UHOHDVH�
WKH�UHPDLQLQJ�YDOXH�RI� WKH�SHUIRUPDQFH�ERQG�RU�RWKHU�VHFXULW\��8SRQ�UHFHLSW�RI�
VDLG� SHWLWLRQ�� WKH� 3ODQQLQJ� DQG� ,QVSHFWLRQ� 'HSDUWPHQW� VKDOO� LQVSHFW� WKH�
VWRUPZDWHU�FRQWURO�VWUXFWXUH�WR�GHWHUPLQH�ZKHWKHU�WKH�FRQWUROV�DUH�SHUIRUPLQJ�DV�
GHVLJQHG�DQG�LQWHQGHG��7KH�&RXQW\�3ODQQHU�VKDOO�SUHVHQW�WKH�SHWLWLRQ��LQVSHFWLRQ�
UHSRUW�DQG�UHFRPPHQGDWLRQ�WR�WKH�3ODQQLQJ�%RDUG��
���� ,I�WKH�%RDUG�DSSURYHV�WKH�UHSRUW�DQG�DFFHSWV�WKH�SHWLWLRQ��WKH�GHYHORSHU�VKDOO�

GHSRVLW�ZLWK� WKH�3ODQQLQJ�%RDUG�D� FDVK�DPRXQW� HTXDO� WR� WKDW�GHVFULEHG� LQ�
6HFWLRQ�����E�����DIWHU�ZKLFK��WKH�%RDUG�VKDOO�UHOHDVH�WKH�SHUIRUPDQFH�ERQG�
RU�RWKHU�VHFXULW\���

���� ,I� WKH�%RDUG�GRHV�QRW�DFFHSW� WKH� UHSRUW�DQG� UHMHFWV� WKH�SHWLWLRQ�� WKH�%RDUG�
VKDOO�SURYLGH�WKH�GHYHORSHU�ZLWK�LQVWUXFWLRQV�WR�FRUUHFW�DQ\�GHILFLHQFLHV�DQG�
DOO�VWHSV�QHFHVVDU\�IRU�WKH�UHOHDVH�RI�WKH�SHUIRUPDQFH�ERQG�RU�RWKHU�VHFXULW\��

�
6HFWLRQ��������6DQFWLRQV�
�
� ,Q�DGGLWLRQ�WR�WKH�UHPHGLHV�GHVFULEHG�LQ�$UWLFOH�����RI�WKLV�2UGLQDQFH�DQG�FRQVLVWHQW�ZLWK�
*�6�����$������WKH�3ODQQLQJ�%RDUG�PD\�VHHN�HQIRUFHPHQW�RI�WKLV�2UGLQDQFH�WKURXJK�WKH�/HQRLU�
&RXQW\�%RDUG�RI�&RPPLVVLRQHUV�E\�DVVHVVLQJ�D�FLYLO�SHQDOW\�WR�EH�UHFRYHUHG�E\�WKH�&RXQW\�LQ�D�
FLYLO�DFWLRQ�LQ�WKH�QDWXUH�RI�GHEW�LI�WKH�RIIHQGHU�GRHV�QRW�SD\�WKH�SHQDOW\�LQ�D�SUHVFULEHG�SHULRG�RI�
WLPH� DIWHU� EHLQJ� FLWHG� IRU� YLRODWLRQ� RI� WKH� RUGLQDQFH�� 6DLG� YLRODWLRQ� PD\� EH� HQIRUFHG� E\� DQ�
DSSURSULDWH�HTXLWDEOH�UHPHG\�LVVXLQJ�IURP�D�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ��7KH�FRXUW�PD\�LVVXH�
DQ�LQMXQFWLRQ�DQG�RUGHU�RI�DEDWHPHQW�FRPPDQGLQJ�WKH�GHIHQGDQW�WR�FRUUHFW�WKH�XQODZIXO�FRQGLWLRQ�
XSRQ�RU�FHDVH�WKH�XQODZIXO�XVH�RI�WKH�SURSHUW\��7KH�DFWLRQ�VKDOO�EH�JRYHUQHG�LQ�DOO�UHVSHFWV�E\�WKH�
ODZV�DQG�UXOHV�JRYHUQLQJ�FLYLO�SURFHHGLQJV��LQFOXGLQJ�WKH�5XOHV�RI�&LYLO�3URFHGXUH�LQ�JHQHUDO�DQG�
5XOH���� LQ�SDUWLFXODU�� ,I� WKH�GHIHQGDQW� IDLOV�RU� UHIXVHV� WR�FRPSO\�ZLWK�DQ� LQMXQFWLRQ�RU�ZLWK�DQ�
RUGHU�RI�DEDWHPHQW�ZLWKLQ�WKH�WLPH�DOORZHG�E\�WKH�FRXUW��WKH�GHIHQGDQW�PD\�EH�FLWHG�IRU�FRQWHPSW�
DQG�WKH�&RXQW\�PD\�H[HFXWH�WKH�RUGHU�RI�DEDWHPHQW��7KH�&RXQW\�VKDOO�KDYH�D�OLHQ�RQ�WKH�SURSHUW\�
IRU�WKH�FRVW�RI�H[HFXWLQJ�DQ�RUGHU�RI�DEDWHPHQW�LQ�WKH�QDWXUH�RI�D�PHFKDQLF¶V�DQG�PDWHULDOPDQ¶V�
OLHQ��7KH�GHIHQGDQW�PD\�VHFXUH�FDQFHOODWLRQ�RI�DQ�RUGHU�RI�DEDWHPHQW�E\�SD\LQJ�DOO�FRVWV�RI�WKH�
SURFHHGLQJV� DQG� SRVWLQJ� D� ERQG� IRU� FRPSOLDQFH�ZLWK� WKH� RUGHU�� 7KH� ERQG� VKDOO� EH� JLYHQ�ZLWK�
VXUHWLHV� DSSURYHG� E\� WKH� &OHUN� RI� 6XSHULRU� &RXUW� LQ� DQ� DPRXQW� DSSURYHG� E\� WKH� MXGJH� EHIRUH�
ZKRP�WKH�PDWWHU� LV�KHDUG�DQG�VKDOO�EH�FRQGLWLRQHG�RQ� WKH�GHIHQGDQW¶V� IXOO�FRPSOLDQFH�ZLWK� WKH�
WHUPV� RI� WKH� RUGHU� RI� DEDWHPHQW�ZLWKLQ� D� WLPH� IL[HG� E\� WKH� MXGJH��&DQFHOODWLRQ� RI� DQ� RUGHU� RI�
DEDWHPHQW�VKDOO�QRW�VXVSHQG�RI�FDQFHO�DQ�LQMXQFWLRQ�LVVXHG�LQ�FRQMXQFWLRQ�WKHUHZLWK��(QIRUFHPHQW�
RI� WKLV� RUGLQDQFH�PD\� EH� E\� DQ\� RQH�� DOO� RU� D� FRPELQDWLRQ� RI� WKH� UHPHGLHV� DXWKRUL]HG� LQ� WKLV�
RUGLQDQFH��(DFK�GD\¶V�FRQWLQXLQJ�YLRODWLRQ�VKDOO�EH�D�VHSDUDWH�DQG�GLVWLQFW�RIIHQVH��

�
�

$UWLFOH������'HILQLWLRQV�
�

6HFWLRQ������*HQHUDO�'HILQLWLRQV�
�
$JULFXOWXUDO�8VH���7KH�XVH�RI�ZDWHUV�IRU�VWRFN�ZDWHULQJ��LUULJDWLRQ��DQG�RWKHU�IDUP�SXUSRVHV��
�
%HVW�0DQDJHPHQW�3UDFWLFHV��%03��±�$�VWUXFWXUDO�RU�QRQVWUXFWXUDO�PDQDJHPHQW�±�EDVHG�SUDFWLFH�
XVHG�VLQJXODUO\�RU�LQ�FRPELQDWLRQ�WR�UHGXFH�QRQSRLQW�VRXUFH�LQSXWV�WR�UHFHLYLQJ�ZDWHUV�LQ�RUGHU�WR�
DFKLHYH�ZDWHU�TXDOLW\�SURWHFWLRQ�JRDOV��
�
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%XIIHU� ±�$Q� DUHD� RI� QDWXUDO� RU� SODQWHG� YHJHWDWLRQ� WKURXJK�ZKLFK� VWRUPZDWHU� UXQRII� IORZV� LQ� D�
GLIIXVH�PDQQHU�VR�WKDW�WKH�UXQRII�GRHV�QRW�EHFRPH�FKDQQHOL]HG�DQG�ZKLFK�SURYLGHV�IRU�LQILOWUDWLRQ�
RI�WKH�UXQRII�DQG�ILOWHULQJ�RI�SROOXWDQWV��7KH�EXIIHU�LV�PHDVXUHG�ODQGZDUG�IURP�WKH�QRUPDO�SRRO�
HOHYDWLRQ�RI�LPSRXQGHG�VWUXFWXUHV�DQG�IURP�WKH�EDQN�RI�HDFK�VLGH�RI�VWUHDPV�RU�ULYHUV��
�
%XLOGLQJ� ±� $Q\� VWUXFWXUH� KDYLQJ� D� URRI� VXSSRUWHG� E\� FROXPQV� RU� E\� ZDOOV�� DQG� LQWHQGHG� IRU�
VKHOWHU��KRXVLQJ�RU�HQFORVXUH�RI�SHUVRQV��DQLPDOV�RU�SURSHUW\��7KH�FRQQHFWLRQ�RI�WZR�EXLOGLQJV�E\�
PHDQV�RI�DQ�RSHQ�SRUFK��EUHH]HZD\��SDVVDJHZD\��FDUSRUW�RU�RWKHU�VXFK�VWUXFWXUH��ZLWK�RU�ZLWKRXW�
D�URRI��VKDOO�QRW�EH�GHHPHG�WR�PDNH�WKHP�RQH�EXLOGLQJ��
�
%XLOW�XSRQ� DUHD� ±� %XLOW�XSRQ� DUHD� VKDOO� LQFOXGH� WKDW� SRUWLRQ� RI� D� GHYHORSPHQW� SURMHFW� WKDW� LV�
FRYHUHG�E\�LPSHUYLRXV�RU�SDUWLDOO\�LPSHUYLRXV�FRYHU�LQFOXGLQJ�EXLOGLQJV��SDYHPHQW��JUDYHO�DUHDV��
�H�J�� URDGV�� SDUNLQJ� ORWV�� SDWKV��� UHFUHDWLRQ� IDFLOLWLHV� �H�J�� WHQQLV� FRXUWV��� HWF�� �1RWH�� :RRGHQ�
VODWWHG�GHFNV�DQG�WKH�ZDWHU�DUHD�RI�D�VZLPPLQJ�SRRO�DUH�FRQVLGHUHG�SHUYLRXV���
�
&OXVWHU�'HYHORSPHQW�±�7KH�JURXSLQJ�RI�EXLOGLQJV�LQ�RUGHU�WR�FRQVHUYH�ODQG�UHVRXUFHV�DQG�SURYLGH�
IRU�LQQRYDWLRQ�LQ�WKH�GHVLJQ�RI�WKH�SURMHFW�LQFOXGLQJ�PLQLPL]LQJ�VWRUPZDWHU�UXQRII�LPSDFWV��7KLV�
WHUP� LQFOXGHV�QRQ�UHVLGHQWLDO�GHYHORSPHQW�DV�ZHOO�DV� VLQJOH�IDPLO\� UHVLGHQWLDO�DQG�PXOWL�IDPLO\�
GHYHORSPHQWV�� )RU� WKH� SXUSRVH� RI� WKLV� RUGLQDQFH�� SODQQHG� XQLW� GHYHORSPHQWV� DQG� PL[HG�XVH�
GHYHORSPHQW�DUH�FRQVLGHUHG�DV�FOXVWHU�GHYHORSPHQW��
�
&ULWLFDO�$UHD�±�7KH�DUHD�DGMDFHQW�WR�D�ZDWHU�VXSSO\�LQWDNH�H[WHQGLQJ�RQH�KDOI�PLOH�XSVWUHDP�IURP�
WKH�LQWDNH�ORFDWHG�GLUHFWO\�LQ�WKH�ULYHU�RU�WKH�ULGJH�OLQH�RI�WKH�ZDWHUVKHG��ZKLFKHYHU�FRPHV�ILUVW���
0DMRU�ODQGPDUNV�VXFK�DV�KLJKZD\V�RU�SURSHUW\�OLQHV�PD\�EH�XVHG�WR�GHOLQHDWH�WKH�RXWHU�ERXQGDU\�
RI�WKH�FULWLFDO�DUHD�LI�WKHVH�ODQGPDUNV�DUH�LPPHGLDWHO\�DGMDFHQW�WR�WKH�DSSURSULDWH�RXWHU�ERXQGDU\�
RI�RQH�KDOI�PLOH��
�
&XVWRPDU\�+RPH�2FFXSDWLRQV�±�$Q\�XVH�FRQGXFWHG�HQWLUHO\�ZLWKLQ�D�GZHOOLQJ�DQG�FDUULHG�RQ�E\�
WKH�RFFXSDQWV�WKHUHRI��ZKLFK�XVH�LV�FOHDUO\�LQFLGHQWDO�DQG�VHFRQGDU\�WR�WKH�XVH�RI�WKH�GZHOOLQJ�IRU�
UHVLGHQWLDO� SXUSRVHV� DQG� GRHV� QRW� FKDQJH� WKH� FKDUDFWHU� WKHUHRI�� 3URYLGHG� IXUWKHU� WKDW� QR�
PHFKDQLFDO�HTXLSPHQW�LV�LQVWDOOHG�RU�XVHG�H[FHSW�DV�LV�QRUPDOO\�XVHG�IRU�GRPHVWLF�RU�SURIHVVLRQDO�
SXUSRVHV�DQG�WKDW�QRW�RYHU�WZHQW\�ILYH�SHUFHQW�������RI�WKH�WRWDO�IORRU�VSDFH�RI�DQ\�VWUXFWXUH�LV�
XVHG�IRU�WKH�RFFXSDWLRQ��1R�KRPH�RFFXSDWLRQ�VKDOO�EH�FRQGXFWHG�LQ�DQ\�DFFHVVRU\�EXLOGLQJ�H[FHSW�
IRU� WKH� VWRUDJH� DQG� VHUYLFH� RI� D� YHKLFOH� WKDW� LV� GULYHQ� RII� VLWH�� VXFK� DV� D� VHUYLFH� UHSDLU� WUXFN��
GHOLYHU\�WUXFN��HWF��
�
'HYHORSPHQW�±�$Q\�ODQG�GLVWXUELQJ�DFWLYLW\�ZKLFK�DGGV�WR�RU�FKDQJHV�WKH�DPRXQW�RI�LPSHUYLRXV�
RU� SDUWLDOO\� LPSHUYLRXV� FRYHU� RQ� D� ODQG� DUHD� RU� ZKLFK� RWKHUZLVH� GHFUHDVHV� WKH� LQILOWUDWLRQ� RU�
SUHFLSLWDWLRQ�LQWR�WKH�VRLO��
�
'ZHOOLQJ� 8QLW� ±� $� EXLOGLQJ�� RU� SRUWLRQ� WKHUHRI�� SURYLGLQJ� FRPSOHWH� DQG� SHUPDQHQW� OLYLQJ�
IDFLOLWLHV�IRU�RQH�IDPLO\��
�
([LVWLQJ�'HYHORSPHQW�±�7KRVH�SURMHFWV� WKDW�DUH�EXLOW�RU� WKRVH�SURMHFWV� WKDW�DW�D�PLQLPXP�KDYH�
HVWDEOLVKHG� D� YHVWHG� ULJKW� XQGHU� 1RUWK� &DUROLQD� ]RQLQJ� ODZ� DV� RI� WKH� HIIHFWLYH� GDWH� RI� WKLV�
RUGLQDQFH�EDVHG�RQ�DW�OHDVH�RQH�RI�WKH�IROORZLQJ�FULWHULD��

���� VXEVWDQWLDO� H[SHQGLWXUHV� RI� UHVRXUFHV� �WLPH�� ODERU�� PRQH\�� EDVHG� RQ� D� JRRG� IDLWK�
UHOLDQFH�XSRQ�KDYLQJ�UHFHLYHG�D�YDOLG�ORFDO�JRYHUQPHQW�DSSURYDO�WR�SURFHHG�ZLWK�WKH�
SURMHFW��RU�
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���� KDYLQJ� DQ� RXWVWDQGLQJ� YDOLG� EXLOGLQJ� SHUPLW� DV� DXWKRUL]HG� E\� WKH�*HQHUDO� 6WDWXWHV�
�*�6�����$���������RU�

���� KDYLQJ� DQ� DSSURYHG� VLWH� VSHFLILF� RU� SKDVHG� GHYHORSPHQW� SODQ� DV� DXWKRUL]HG� E\� WKH�
*HQHUDO�6WDWXWHV��*�6�����$���������

�
([LVWLQJ�/RW� �/RW�RI�5HFRUG��±�$� ORW��ZKLFK� LV�SDUW�RI� D� VXEGLYLVLRQ�� D�SODW�RI�ZKLFK�KDV�EHHQ�
UHFRUGHG� LQ� WKH�2IILFH�RI� WKH�5HJLVWHU�RI�'HHGV�SULRU� WR� WKH�DGRSWLRQ�RI� WKLV�RUGLQDQFH��RU�D� ORW�
GHVFULEHG� E\� PHWHV� DQG� ERXQGV�� WKH� GHVFULSWLRQ� RI� ZKLFK� KDV� EHHQ� VR� UHFRUGHG� SULRU� WR� WKH�
DGRSWLRQ�RI�WKLV�RUGLQDQFH��
�
)DPLO\�±�2QH�RU�PRUH�SHUVRQV�RFFXS\LQJ�D�VLQJOH�GZHOOLQJ�XQLW��SURYLGHG�WKDW�XQOHVV�DOO�PHPEHUV�
DUH�UHODWHG�E\�EORRG�RU�PDUULDJH�RU�DGRSWLRQ��QR�VXFK�IDPLO\�VKDOO�FRQWDLQ�RYHU�ILYH�SHUVRQV��EXW�
IXUWKHU�SURYLGHG�WKDW�GRPHVWLF�VHUYDQWV�HPSOR\HG�RU�OLYLQJ�RQ�WKH�SUHPLVHV�PD\�EH�KRXVHG�RQ�WKH�
SUHPLVHV�ZLWKRXW�EHLQJ�FRXQWHG�DV�D�IDPLO\�RU�IDPLOLHV��
�
)DPLO\�6XEGLYLVLRQ�±�)DPLO\�VXEGLYLVLRQ�PHDQV�D�GLYLVLRQ�RI�D�WUDFW�RI�ODQG���D��WR�FRQYH\�WKH�
UHVXOWLQJ�SDUFHOV��ZLWK�WKH�H[FHSWLRQ�RI�SDUFHOV�UHWDLQHG�E\�WKH�JUDQWRU��WR�D�UHODWLYH�RU�UHODWLYHV�DV�
D�JLIW�RU�IRU�QRPLQDO�FRQVLGHUDWLRQ��EXW�RQO\�LI�QR�PRUH�WKDQ�RQH�SDUFHO�LV�FRQYH\HG�E\�WKH�JUDQWRU�
IURP�WKH�WUDFW�WR�DQ\�RQH�UHODWLYH��RU��E��WR�GLYLGH�ODQG�IURP�D�FRPPRQ�DQFHVWRU�DPRQJ�WHQDQWV�LQ�
FRPPRQ��DOO�RI�ZKRP�LQKHULWHG�E\�LQWHVWDF\�RU�E\�ZLOO��
�
,QGXVWULDO�'HYHORSPHQW�±�$Q\�QRQ�UHVLGHQWLDO�GHYHORSPHQW�WKDW�UHTXLUHV�DQ�13'(6�SHUPLW�IRU�DQ�
LQGXVWULDO�GLVFKDUJH�DQG�RU�UHTXLUHV�WKH�XVH�RI�VWRUDJH�RI�DQ\�KD]DUGRXV�PDWHULDO�IRU�WKH�SXUSRVH�
RI�PDQXIDFWXULQJ��DVVHPEOLQJ��ILQLVKLQJ��FOHDQLQJ�RU�GHYHORSLQJ�DQ\�SURGXFW�RI�FRPPRGLW\��
�
/DQGILOO�±�$�IDFLOLW\� IRU� WKH�GLVSRVDO�RI�VROLG�ZDVWH�RQ�ODQG�LQ�D�VDQLWDU\�PDQQHU� LQ�DFFRUGDQFH�
ZLWK�&KDSWHU����$�$UWLFOH���RI�WKH�1�&��*HQHUDO�6WDWXWHV��)RU�WKH�SXUSRVH�RI�WKLV�RUGLQDQFH�WKLV�
WHUP�GRHV�QRW�LQFOXGH�FRPSRVWLQJ�IDFLOLWLHV��
�
/RW�±�$�SDUFHO�RI�ODQG�RFFXSLHG�RU�FDSDEOH�RI�EHLQJ�RFFXSLHG�E\�D�EXLOGLQJ�RU�JURXS�RI�EXLOGLQJV�
GHYRWHG�WR�D�FRPPRQ�XVH��WRJHWKHU�ZLWK�WKH�FXVWRPDU\�DFFHVVRULHV�DQG�RSHQ�VSDFH�EHORQJLQJ�WR�
WKH�VDPH��
�
0DMRU�9DULDQFH�±�$�YDULDQFH�IURP�WKH�PLQLPXP�VWDWHZLGH�ZDWHUVKHG�SURWHFWLRQ�UXOHV�WKDW�UHVXOWV�
LQ�DQ\�RQH�RU�PRUH�RI�WKH�IROORZLQJ��

���� WKH�UHOD[DWLRQ��E\�D�IDFWRU�JUHDWHU�WKDQ�ILYH�����SHUFHQW��RI�DQ\�EXIIHU��GHQVLW\�RU�EXLOW�
XSRQ�DUHD�UHTXLUHPHQW�XQGHU�WKH�KLJK�GHQVLW\�RSWLRQ��

���� WKH� UHOD[DWLRQ�� E\� D� IDFWRU� JUHDWHU� WKDQ� WHQ� ����� SHUFHQW�� RI� DQ\� PDQDJHPHQW�
UHTXLUHPHQW��XQGHU�WKH�ORZ�GHQVLW\�RSWLRQ��

���� DQ\�YDULDWLRQ�LQ�WKH�GHVLJQ��PDLQWHQDQFH�RU�RSHUDWLRQ�UHTXLUHPHQWV�RI�D�ZHW�GHWHQWLRQ�
SRQG�RU�RWKHU�DSSURYHG�VWRUPZDWHU�PDQDJHPHQW�V\VWHP��

�
0LQRU�9DULDQFH�±�$�YDULDQFH��IURP�WKH�PLQLPXP�VWDWHZLGH�ZDWHUVKHG�SURWHFWLRQ�UXOHV�WKDW�UHVXOWV�
LQ� D� UHOD[DWLRQ�� E\� D� IDFWRU� RI� XS� WR� ILYH� ���� SHUFHQW� RI� DQ\� EXIIHU�� GHQVLW\� RU� EXLOW� XSRQ� DUHD�
UHTXLUHPHQW�XQGHU�WKH�KLJK�GHQVLW\�RSWLRQ��RU�WKDW�UHVXOWV�LQ�D�UHOD[DWLRQ��E\�D�IDFWRU�RI�XS�WR�WHQ�
�����SHUFHQW��RI�DQ\�PDQDJHPHQW�UHTXLUHPHQW�XQGHU�WKH�ORZ�GHQVLW\�RSWLRQ��
�
1RQ�FRQIRUPLQJ�/RW�RI�5HFRUG�±�$�ORW�GHVFULEHG�E\�D�SODW�RU�D�GHHG�WKDW�ZDV�UHFRUGHG�SULRU�WR�
WKH�HIIHFWLYH�GDWH�RI�WKLV�RUGLQDQFH�RU�LWV�DPHQGPHQWV�WKDW�GRHV�QRW�PHHW�WKH�PLQLPXP�ORW�VL]H�RU�
RWKHU�GHYHORSPHQW�UHTXLUHPHQWV�RI�WKH�VWDWHZLGH�ZDWHUVKHG�SURWHFWLRQ�UXOHV��



�

�
/HQRLU�&RXQW\�:DWHUVKHG�3URWHFWLRQ�2UGLQDQFH�
�
�

��

�
1RQ�UHVLGHQWLDO�'HYHORSPHQW�±�$OO�GHYHORSPHQW�RWKHU�WKDQ�UHVLGHQWLDO�GHYHORSPHQW��DJULFXOWXUH�
DQG�VLOYLFXOWXUH��
�
3ODW�±�$�PDS�RU�SODQ�RI�D�SDUFHO�RI�ODQG��ZKLFK�LV�WR�EH��RU�KDV�EHHQ�VXEGLYLGHG��
�
3URWHFWHG�$UHD�±�7KH�DUHD��DGMRLQLQJ�DQG�XSVWUHDP�RI�WKH�&ULWLFDO�$UHD�IRU�WKH�1HXVH�5LYHU�DQG�
/LWWOH� 5LYHU� ZDWHUVKHGV�� 7KH� ERXQGDULHV� RI� WKH� SURWHFWHG� DUHD� DUH� GHILQHG� DV� ZLWKLQ� WHQ�PLOHV�
XSVWUHDP� DQG� GUDLQLQJ� WR� WKH� LQWDNH� ORFDWHG� GLUHFWO\� LQ� WKH� ULYHU� RU� WR� WKH� ULGJHOLQH� RI� WKH�
ZDWHUVKHG��0DMRU�ODQGPDUNV�PD\�EH�XVHG�WR�GHOLQHDWH�WKH�RXWHU�ERXQGDU\�LI�WKHVH�ODQGPDUNV�DUH�
LPPHGLDWHO\�DGMDFHQW�WR�WKH�DSSURSULDWH�RXWHU�ERXQGDU\��
�
5HVLGHQWLDO�'HYHORSPHQW�±�%XLOGLQJV�IRU�UHVLGHQFH�VXFK�DV�DWWDFKHG�DQG�GHWDFKHG�VLQJOH�IDPLO\�
GZHOOLQJV��DSDUWPHQW�FRPSOH[HV��FRQGRPLQLXPV��FRWWDJHV��HWF��DQG�WKHLU�DVVRFLDWHG�RXWEXLOGLQJV�
VXFK�DV�JDUDJHV��VWRUDJH�EXLOGLQJV�JD]HERV��HWF��DQG�FXVWRPDU\�KRPH�RFFXSDWLRQV��
�
5HVLGXDOV� ±�$Q\� VROLG� RU� VHPL�VROLG�ZDVWH� JHQHUDWHG� IURP� D�ZDVWHZDWHU� WUHDWPHQW� SODQW��ZDWHU�
WUHDWPHQW�SODQW�RU�DLU�SROOXWLRQ�FRQWURO�IDFLOLW\�SHUPLWWHG�XQGHU�WKH�DXWKRULW\�RI�WKH�(QYLURQPHQWDO�
0DQDJHPHQW�&RPPLVVLRQ��
�
6LQJOH� )DPLO\� 5HVLGHQWLDO� ±� $Q\� GHYHORSPHQW� ZKHUH�� ��� QR� EXLOGLQJ� FRQWDLQV� PRUH� WKDQ� RQH�
GZHOOLQJ�XQLW�����HYHU\�GZHOOLQJ�XQLW�LV�RQ�D�VHSDUDWH�ORW��DQG����ZKHUH�QR�ORW�FRQWDLQV�PRUH�WKDQ�
RQH�GZHOOLQJ�XQLW��
�
6WUHHW��5RDG��±�$�ULJKW�RI�ZD\�IRU�YHKLFXODU�WUDIILF�ZKLFK�DIIRUGV�WKH�SULQFLSDO�PHDQV�RI�DFFHVV�WR�
DEXWWLQJ�SURSHUWLHV��
�
6WUXFWXUH� ±� $Q\WKLQJ� FRQVWUXFWHG� RU� HUHFWHG�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� EXLOGLQJV�� ZKLFK�
UHTXLUHV�ORFDWLRQ�RQ�WKH�ODQG�RU�DWWDFKPHQW�WR�VRPHWKLQJ�KDYLQJ�SHUPDQHQW�ORFDWLRQ�RQ�WKH�ODQG��
�
6XEGLYLGHU�±�$Q\�SHUVRQ��ILUP�RU�FRUSRUDWLRQ�ZKR�VXEGLYLGHV�RU�GHYHORSV�DQ\�ODQG�GHHPHG�WR�EH�
VXEGLYLVLRQ�DV�KHUHLQ�GHILQHG��
�
6XEGLYLVLRQ�±�$��VXEGLYLVLRQ��VKDOO�LQFOXGH�DOO�GLYLVLRQV�RI�D�WUDFW�RU�SDUFHO�RI�ODQG�LQWR�
WZR�RU�PRUH�ORWV��EXLOGLQJ�VLWHV��RU�RWKHU�GLYLVLRQV�IRU�WKH�SXUSRVH��ZKHWKHU�LPPHGLDWH�RU�
IXWXUH��RI�VDOH�RU�EXLOGLQJ�GHYHORSPHQW��DQG�VKDOO�LQFOXGH�DOO�GLYLVLRQV�RI�ODQG�LQYROYLQJ�WKH�
GHGLFDWLRQ�RI�D�QHZ�VWUHHW�RU�D�FKDQJH�LQ�H[LVWLQJ�VWUHHWV��SURYLGHG��KRZHYHU��WKDW�WKH�
IROORZLQJ�VKDOO�QRW�EH�LQFOXGHG�ZLWKLQ�WKLV�GHILQLWLRQ�QRU�EH�VXEMHFW�WR�WKH�UHJXODWLRQV�
DXWKRUL]HG�E\�WKLV�RUGLQDQFH��
�

����WKH�FRPELQDWLRQ�RU�UHFRPELQDWLRQ�RI�SRUWLRQV�RI�SUHYLRXVO\�VXEGLYLGHG�
ORWV�ZKHUH�WKH�WRWDO�QXPEHU�RI�ORWV�LV�QRW�LQFUHDVHG�DQG�WKH�UHVXOWDQW�ORWV�
DUH�HTXDO�WR�RU�H[FHHG�WKH�VWDQGDUGV�RI�WKH�&RXQW\�DV�VKRZQ�LQ�LWV�
VXEGLYLVLRQ�RUGLQDQFH��
�
����WKH�GLYLVLRQ�RI�ODQG�LQWR�SDUFHOV�JUHDWHU�WKDQ�WHQ������DFUHV�ZKHUH�QR�
VWUHHW�ULJKW�RI�ZD\�GHGLFDWLRQ�LV�LQYROYHG��
�



�

�
/HQRLU�&RXQW\�:DWHUVKHG�3URWHFWLRQ�2UGLQDQFH�
�
�

��

����WKH�SXEOLF�DFTXLVLWLRQ�E\�SXUFKDVH�RI�VWULSV�RI�ODQG�IRU�WKH�ZLGHQLQJ�RU�
RSHQLQJ�RI�VWUHHWV�RU�IRU�KD]DUG�PLWLJDWLRQ�UHODWHG�WR�SXEOLF�DFTXLVLWLRQ�RI�
HOLJLEOH�IORRG�EX\RXW�SDUFHOV��
�
����WKH�GLYLVLRQ�RI�D�WUDFW�LQ�VLQJOH�RZQHUVKLS�ZKRVH�HQWLUH�DUHD�LV�QR�
JUHDWHU�WKDQ�WZR�����DFUHV�LQWR�QRW�PRUH�WKDQ�WKUHH�����ORWV��ZKHUH�QR�VWUHHW�
ULJKW�RI�ZD\�GHGLFDWLRQ�LV�LQYROYHG�DQG�ZKHUH�WKH�UHVXOWDQW�ORWV�DUH�HTXDO�
WR�RU�H[FHHG�WKH�VWDQGDUGV�RI�WKH�&RXQW\�DV�VKRZQ�LQ�LWV�VXEGLYLVLRQ�RUGL�
QDQFH��
�
����7KH�GLYLVLRQ�RI�ODQG�LQWR�SDUFHOV�IRU�WKH�SXUSRVH�RI�WUDQVIHUULQJ�
RZQHUVKLS�WR�PHPEHUV�RI�WKH�RZQHU¶V�LPPHGLDWH�IDPLO\��LQFOXGLQJ�
VSRXVHV��EURWKHUV��VLVWHUV��VRQV�DQG�GDXJKWHUV��SDUHQWV��JUDQGSDUHQWV�DQG�
JUDQGFKLOGUHQ���
�
����7KH�GLYLVLRQ�RI�D�WUDFW�LQWR�SORWV�RU�ORWV�XVHG�DV�D�FHPHWHU\��

�
7R[LF� 6XEVWDQFH� ±� $Q\� VXEVWDQFH� RU� FRPELQDWLRQ� RI� VXEVWDQFHV� �LQFOXGLQJ� GLVHDVH� FDXVLQJ�
DJHQWV���ZKLFK�DIWHU�GLVFKDUJH�DQG�XSRQ�H[SRVXUH��LQJHVWLRQ��LQKDODWLRQ��RU�DVVLPLODWLRQ�LQWR�DQ\�
RUJDQLVP��HLWKHU�GLUHFWO\�IURP�WKH�HQYLURQPHQW�RU�LQGLUHFWO\�E\�LQJHVWLRQ�WKURXJK�IRRG�FKDLQV��KDV�
WKH� SRWHQWLDO� WR� FDXVH� GHDWK�� GLVHDVH�� EHKDYLRUDO� DEQRUPDOLWLHV�� FDQFHU�� JHQHWLF� PXWDWLRQV��
SK\VLRORJLFDO�PDOIXQFWLRQV��LQFOXGLQJ�PDOIXQFWLRQV�RU�VXSSUHVVLRQ�LQ�UHSURGXFWLRQ�RU�JURZWK��RU�
SK\VLFDO�GHIRUPLWLHV�LQ�VXFK�RUJDQLVPV�RU�WKHLU�RII�VSULQJV�RU�RWKHU�DGYHUVH�KHDWK�HIIHFWV��
�
9DULDQFH�±�$�SHUPLVVLRQ� WR�GHYHORS�RU�XVH�SURSHUW\�JUDQWHG�E\�WKH�3ODQQLQJ�%RDUG�UHOD[LQJ�RU�
ZDLYLQJ�D�ZDWHU�VXSSO\�ZDWHUVKHG�PDQDJHPHQW�UHTXLUHPHQW�DGRSWHG�E\�WKH�1�&��(QYLURQPHQWDO�
0DQDJHPHQW�&RPPLVVLRQ�WKDW�LV�LQFRUSRUDWHG�LQWR�WKLV�RUGLQDQFH��
�
:DWHU�'HSHQGHQW�6WUXFWXUH�±�$Q\�VWUXFWXUH�IRU�ZKLFK�WKH�XVH�UHTXLUHV�DFFHVV�WR�RU�SUR[LPLW\�WR�RU�
FLWLQJ�ZLWKLQ� VXUIDFH�ZDWHUV� WR� IXOILOO� LWV�EDVLF�SXUSRVH�� VXFK�DV�ERDW� UDPSV��ERDW�KRXVHV��GRFNV�
DQG�EXONKHDGV��$QFLOODU\�IDFLOLWLHV�VXFK�DV�UHVWDXUDQWV��RXWOHWV�IRU�ERDW�VXSSOLHV��SDUNLQJ�ORWV�DQG�
FRPPHUFLDO�ERDW�VWRUDJH�DUHDV�DUH�QRW�ZDWHU�GHSHQGHQW�VWUXFWXUHV��
�
:DWHUVKHG�±�7KH�HQWLUH�ODQG�DUHD�FRQWULEXWLQJ�VXUIDFH�GUDLQDJH�WR�D�VSHFLILF�SRLQW��H�J��WKH�ZDWHU�
VXSSO\�LQWDNH���
�
6HFWLRQ������:RUG�,QWHUSUHWDWLRQ�
�
� )RU�WKH�SXUSRVH�RI�WKLV�RUGLQDQFH��FHUWDLQ�ZRUGV�VKDOO�EH�LQWHUSUHWHG�DV�IROORZV��
�
� :RUGV�LQ�WKH�SUHVHQW�WHQVH�LQFOXGH�IXWXUH�WHQVH��
� �
� :RUGV� XVHG� LQ� WKH� VLQJXODU� QXPEHU� LQFOXGH� WKH� SOXUDO�� DQG� ZRUGV� XVHG� LQ� WKH� SOXUDO�
QXPEHU�LQFOXGH�WKH�VLQJXODU��XQOHVV�WKH�QDWXUDO�FRQVWUXFWLRQ�RI�WKH�ZRUGLQJ�LQGLFDWHV�RWKHUZLVH��
�
� 7KH�ZRUG�³SHUVRQ´�LQFOXGHV�D�ILUP��DVVRFLDWLRQ��FRUSRUDWLRQ��WUXVW��DQG�FRPSDQ\�DV�ZHOO�
DV�DQ�LQGLYLGXDO��
�
� 7KH�ZRUG�³VWUXFWXUH´�VKDOO�LQFOXGH�WKH�ZRUG�³EXLOGLQJ�´�
�
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